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Tax	relief	is	any	government	program	or	policy	designed	to	help	individuals	and	businesses	reduce	their	tax	burdens	or	resolve	tax-related	debts.	It	may	be	universal	tax	cuts,	targeted	programs	that	benefit	specific	groups	of	taxpayers,	or	initiatives	like	the	Child	Tax	Credit	(CTC)	or	the	Earned	Income	Tax	Credit	(EITC).	Tax	relief	can	help	individuals
or	businesses	lower	their	tax	bills	or	settle	tax-related	debts.	Tax	deductions	reduce	taxable	income.	Tax	credits	directly	reduce	a	tax	bill	and	may	even	provide	a	refund.	Tax	relief	programs	help	taxpayers	reduce	their	tax	bills	through	tax	deductions,	credits,	and	exclusions.	Other	programs	help	taxpayers	settle	their	tax-related	debts.	Government
policy	goals	may	help	revise	the	federal	tax	code.	For	example,	in	response	to	concerns	about	the	general	lack	of	retirement	savings	in	the	U.S.,	Congress	created	incentives	to	encourage	savings	in	tax-advantaged	accounts	such	as	IRAs	and	401(k)s.	Tax	relief	is	also	available	for	those	affected	by	natural	disasters	like	storms,	tornados,	flooding,
hurricanes,	straight-line	winds,	wildfires,	and	drought.	The	relief	typically	includes	filing	and	payment	extensions,	penalty	and	interest	waivers,	and	deductions	for	casualty	and	theft	losses	sustained	due	to	federally	declared	disasters.	The	standard	deduction	amount	is	based	on	filing	status,	age,	and	whether	the	taxpayer	is	disabled	or	claimed	as	a
dependent	on	someone	else's	income	tax	return.	The	standard	deduction	amounts	for	the	2024	and	2025	tax	years	are:		Filing	Status	2024	Standard	Deduction	2025	Standard	Deduction	Single	$14,600	$15,000	Head	of	Household	$21,900	$22,500	Married	Filing	Jointly	$29,200	$30,000	Source:	Internal	Revenue	Service	Individuals	age	65	or	older	or
legally	blind	by	the	end	of	tax	year	2024	are	entitled	to	an	additional	standard	deduction	of	$1,950	if	single	or	head	of	household.	For	2024,	the	standard	deduction	for	a	dependent	claimed	on	another	taxpayer's	return	is	$1,300	or	the	individual's	earned	income	plus	$450.	Itemized	deductions	are	expenses	subtracted	from	adjusted	gross	income	to
lower	income	and	tax	bills.	Individuals	can	itemize	their	deductions	only	if	they	don't	claim	the	standard	deduction.	It	makes	financial	sense	to	itemize	if	the	total	amount	is	greater	than	the	standard	deduction.	Common	itemized	deductions	include:	Student	Loans:	Taxpayers	who	have	paid	interest	on	qualifying	student	loans	may	be	able	to	deduct	up
to	$2,500	from	their	taxable	income.	This	deduction	can	be	taken	whether	the	taxpayer	takes	the	standard	deduction	or	itemized	deduction.Educator	Expenses:	This	deduction	allows	educators	to	deduct	up	to	$250	of	unreimbursed	expenses	incurred	for	classroom	supplies.Health	Savings	Account	(HSA):	A	tax	advantage	for	individuals	with	a	high-
deductible	health	plan.	Contributions	to	an	HSA	are	tax-deductible,	reducing	taxable	income	and	providing	individuals	with	savings	for	qualified	medical	expenses.	Unlike	tax	deductions,	which	lower	taxable	income,	tax	credits	directly	reduce	the	tax	individuals	owe.	Suppose	a	taxpayer	takes	the	standard	deduction	and	their	tax	bill	amounts	to
$3,000.	If	the	person	is	also	eligible	for	a	$1,000	tax	credit,	their	final	tax	bill	would	be	$2,000.	This	type	of	tax	relief	is	often	described	as	a	tax	incentive	because	it	reimburses	taxpayers	for	expenditures	the	government	deems	worthwhile.	For	example,	the	American	Opportunity	Tax	Credit	(AOTC)	and	the	Lifetime	Learning	Credit	(LLC)	programs
give	tax	credits	to	people	who	enroll	in	post-secondary	education	programs.	Other	popular	tax	credits	include:	Tax	exclusions	set	aside	certain	types	of	income	as	non-taxable	and	reduce	taxable	income.	For	example,	taxpayers	can	exclude	child	support	payments,	life	insurance	death	benefits,	and	municipal	bond	income.	A	common	tax	exclusion	is
employer-sponsored	health	insurance.	Health	insurance	premiums	are	exempt	from	federal	income	and	payroll	taxes,	and	the	portion	of	premiums	paid	is	generally	excluded	from	an	individual's	taxable	income.	Those	with	a	capital	gain	from	the	sale	of	a	primary	residence	home	can	exclude	up	to	$250,000	($500,000	if	married	and	filing	jointly)	of
that	gain	from	their	income.	The	IRS	Fresh	Start	program	helps	taxpayers	catch	up	on	back	taxes	and	avoid	tax	liens,	levies,	wage	garnishments,	and	jail	time.	The	program	streamlines	the	tax	collection	process.	Individuals	and	businesses	are	eligible	for	the	program	which	offers	several	options:	Offer	in	compromise:	This	federal	program	helps	settle
IRS	tax	debt	for	less	than	the	full	amount	owed.Currently	Not	Collectible	(CNC):	Under	the	CNC	program,	the	IRS	determines	that	gross	monthly	income	is	too	low	to	reasonably	pay	what	is	owed	without	triggering	financial	hardship.	The	collection	is	halted	and	payments	are	deferred.Installment	agreement:	An	IRS	installment	agreement	lets
individuals	pay	taxes	they	owe	by	making	regular	monthly	payments	over	a	specific,	extended	timeframe.	Interest	and	penalties	may	accrue.Penalty	abatement:	The	IRS	may	reduce	or	remove	penalties	due	to	reasonable	causes	including	fire,	natural	disasters,	and	other	disturbances;	the	death,	serious	illness,	or	incapacitation	of	the	taxpayer	or	a
member	of	their	immediate	family;	or	an	inability	to	obtain	tax-related	records.	The	maximum	credit	allowed	for	those	who	adopt	a	child	with	special	needs	is	qualified	adoption	expenses	up	to	$16,810	for	the	tax	year	2024	and	$17,280	for	the	tax	year	2025.	The	annual	exclusion	for	gifts	is	$18,000	for	2024.	Taxpayers	can	give	up	to	$18,000	tax-free
to	as	many	people	as	they	wish	without	using	any	of	their	lifetime	gift	and	estate	tax	exemption.	The	exclusion	increases	to	$19,000	in	2025.	Tax	relief	is	government	programs	or	policies	that	help	lessen	the	burden	of	taxes	for	individuals.	These	are	usually	done	through	tax	deductions,	credits,	and	exclusions.	Tony	March	16,	2021	It	comes	to	the
income	tax	filing	season	again.	Everyone	should	have	received	an	SMS	from	IRAS	to	complete	the	income	tax	filing	on	IRAS	website	from	1	March	to	18	April.	There	are	still	many	people	not	familiar	with	the	declaration	on	tax	relief	items.	Here	we	have	an	introduction	on	this	topic.	Since	this	article	is	popular,	I	update	it	every	year	to	make	sure	the
information	is	updated	and	accurate.			To	e-File	our	tax	return,	we	have	to	go	to	IRAS	website	(www.iras.gov.sg)	and	log	in	with	our	SingPass.	After	logging	in,	we	can	see	the	row	of	FORM	B	or	FORM	B1	under	Tax	Filing	Status	section.	Click	the	E-FILE	button	in	the	right	of	the	row,	we	will	see	the	Income,	Deductions	and	Reliefs	Statement	(IDRS)
page.	This	page	displays	all	the	items	automatically	filled	up	by	the	system,	including	employment	income,	CPF	contribution,	and	some	of	the	tax	relief	items	declared	last	year.	Most	of	the	data	automatically	filled	up	by	the	system	is	correct.	What	we	need	to	do	is	to	click	the	EDIT	MY	TAX	FORM	button	at	the	bottom	of	this	page,	to	adjust	some	of
the	numbers	according	to	the	reality	in	the	previous	year.	After	clicking	EDIT	MY	TAX	FORM	button,	we	will	see	My	Tax	Form.	The	first	three	sections	are	employment	income,	self-employed	income	and	other	income.	In	this	article,	our	focus	is	the	fourth	section,	which	is	Deductions,	Reliefs	and	Parenthood	Tax	Rebate.	In	this	section,	there	is	a
category	of	items	relevant	to	supporting	or	taking	care	of	our	family	members.	It	includes	Spouse	/	Handicapped	Spouse,	Child,	Parent	/	Handicapped	Parent,	Handicapped	Brother	/	Sister.	To	declare	in	this	category,	we	can	just	simply	follow	the	instruction	of	the	system	and	fill	in	the	personal	information	of	the	family	member	being	supported.	The
tax	relief	amount	in	this	category	is	generally	fixed.	And	if	we	filled	in	an	item	in	the	previous	year,	it	will	be	automatically	copied	to	the	form	this	year.	Under	the	item	of	Child,	if	the	child	is	a	Singapore	Citizen,	the	child’s	working	mother	will	enjoy	more	relief.	To	find	out	more	about	tax	relief	benefits	for	working	mothers	in	Singapore,	you	can	read
my	article	here.	The	item	of	Parent/	Handicapped	Parent	includes	grandparents	besides	parents.	For	new	immigrants	in	Singapore,	kindly	take	note	that	to	enjoy	relief	under	item	Parent	/	Handicapped	Parent	and	Handicapped	Brother	/	Sister,	the	family	member	being	supported	has	to	be	living	in	Singapore	for	long	term.	Donations	and	Zakat
Expenses	refers	to	the	tax	relief	from	donation.	In	most	of	the	cases,	the	donations	which	are	allowed	for	tax	relief	are	registered	with	Institution	of	a	Public	Character	(IPC).	IPC	sends	the	donation	data	to	IRAS	directly.	So	this	item	will	be	automatically	filled	up	by	the	system.	Zakat	Expenses	is	the	donation	for	building	mosques.	It	should	be	filled
into	the	expenses	under	income	sections	instead	of	filing	as	donation.	Earned	Income	Relief	is	automatically	filled	up	by	the	system.	CPF	/	Provident	Fund	and	CPF	Cash	Top-up	are	both	filled	up	by	the	system	automatically	according	to	our	CPF	contribution	in	the	previous	year.	There	is	one	exception:	If	you	are	employed,	but	your	employer	does	not
join	the	Auto-Inclusion	Scheme,	you	have	to	manually	fill	in	your	CPF	contribution	amount	due	to	employment	under	the	CPF/	Provident	Fund	item.	Life	Insurance	refers	to	tax	relief	from	life	insurance	premium.	I	had	a	brief	introduction	in	my	previous	video	on	this	topic.	This	item	is	filled	up	by	ourselves.	If	we	filled	it	up	in	the	previous	year,	the
same	number	will	be	copied	to	the	form	this	year.	While	filling	up	this	field,	there	are	a	few	points	to	take	note.	At	first,	only	life	insurance	premium	is	allowed	for	this	relief.	Accident	or	health	insurance	are	not	eligible.	Many	clients	asked	me	whether	critical	illness	insurance	plan,	endowment	plan	and	investment-linked	plan	are	eligible.	IRAS	does
not	have	a	clear	definition	here.	But	to	play	safe,	we	would	better	apply	the	strict	definition	of	life	insurance.	In	this	case,	if	the	critical	illness	benefit	in	critical	illness	insurance	is	an	advancement	of	death	benefit,	the	critical	illness	insurance	can	be	considered	as	life	insurance.	If	an	endowment	plan	or	investment-linked	plan	has	significant	fixed
death	benefit,	or	the	insurance	company	categorise	the	plan	under	protection	plan,	this	plan	can	be	considered	as	life	insurance.	Secondly,	the	annual	premium	declared	for	life	insurance	can’t	exceed	7%	of	the	sum	assured	of	the	life	insurance.	Actually	except	for	single	premium	life	insurance,	the	annual	premium	for	most	life	insurance	does	not
exceed	7%	of	the	sum	assured.	Thirdly,	to	utilise	life	insurance	for	tax	relief,	the	CPF	contribution	of	the	tax	payer	can’t	exceed	$5,000	in	the	previous	year.	And	the	limit	for	life	insurance	tax	relief	is	the	difference	between	$5,000	and	the	CPF	contribution	in	the	previous	year.	This	eligibility	and	tax	relief	limit	will	be	taken	care	by	the	system.	Course
Fees	relief	is	filled	up	by	ourselves.	Its	coverage	is	very	wide	so	we	have	to	think	thoroughly	and	don’t	miss	anything.	It	includes:	(1)	Any	course,	seminar	or	conference	you	attended	in	the	previous	year	leading	to	an	approved	academic,	professional	or	vocation	qualification;	(2)	Any	course,	seminar	or	conference	you	attended	in	the	previous	year	that
is	relevant	to	your	current	employment,	trade,	business,	profession	or	vocation;	and	(3)	Any	course,	seminar	or	conference	that	you	completed	during	the	two	calendar	years	before	the	previous	year	which	is	relevant	to	your	new	employment,	trade,	business,	profession	or	vocation	in	the	previous	year.	Do	take	note	that	exam	fees	are	considered	as
one	kind	of	course	fees.	Supplementary	Retirement	Scheme	(SRS)	is	the	tax	relief	by	contributing	to	SRS	in	the	previous	year.	The	system	will	automatically	fill	up	this	part.	You	may	view	my	video	here	and	read	my	article	here	to	find	out	more	about	SRS.	Foreign	Maid	Levy	(FML)	Relief	is	eligible	for	a	married	woman	or	single	mother	who	is
working	and	hires	a	foreign	maid	at	home.	The	tax	relief	amount	is	twice	the	total	foreign	domestic	worker	levy	paid	in	the	previous	year.	NSMan	–	self	/	wife	/	parent	refers	to	the	tax	relief	related	to	National	Service.	It	is	automatically	filled	up	by	the	system.	Parenthood	Tax	Rebate	(For	NEW	Claims	Only)	is	a	one-time	tax	relief	granted	by	Singapore
Government	to	parents	with	new-born	child.	To	enjoy	this	relief,	the	new-born	child	has	to	be	a	Singapore	Citizen.	We	can	just	simply	follow	the	instruction	in	the	website	to	declare	this	item.	Above	is	my	introduction	to	frequently	asked	questions	on	tax	relief	items	in	tax	filing.	If	you	have	any	questions	regarding	income	tax	filing,	feel	free	to	contact
me	for	a	discussion.	I	am	glad	to	help.	You	are	eligible	for	personal	reliefs	and	rebates	if	you	are	a	Singapore	Tax	Resident	and	if	you	fulfilled	the	qualifying	conditions	of	the	reliefs	and	rebates.Answer	a	few	simple	questions	to	find	out	what	personal	reliefs	you	are	eligible	for.Note:	Only	a	tax	resident	(including	non-Singapore	Citizens	who	are	in
Singapore	for	more	than	183	days	in	a	year)	can	claim	for	tax	relief.Please	check	if	you	have	met	the	qualifying	conditions	of	the	reliefs	before	making	a	claim	for	them.	To	find	out	more,	click	on	the	different	reliefs	below.	A	personal	income	tax	relief	cap	of	$80,000	applies	to	the	total	amount	of	all	tax	reliefs	claimed	for	each	Year	of	Assessment.	If
the	total	amount	of	reliefs	claimed	exceeds	the	relief	cap,	the	tax	reliefs	will	be	capped	at	$80,000.	Mr	and	Mrs	Chua	have	3	children	who	were	1,	10	and	12	years	old	in	2024.	Mr	Chua	claims	the	full	amount	of	QCR	of	$12,000	(i.e.	$4,000	x	3)	on	their	three	children.Mrs	Chua	had	an	earned	income	of	$150,000	for	2024.	She	claims	WMCR	in	her	Year
of	Assessment	(YA)	2025	tax	return.	Mrs	Chua	is	a	Singapore	tax	resident.	Her	tax	computations	for	YA	2025	is	as	follows:	YA	2025Employment	Income	of	Mrs	Chua$150,000Less:	Personal	Reliefs	-	Earned	Income	Relief$1,000-	CPF	Relief$20,400-	NSman	Wife	Relief$750-	WMCR	on	1st	child$22,500	(15%	x	$150,000)-	WMCR	on	2nd	child$30,000
(20%	x	$150,000)-	WMCR	on	3rd	child$12,000	(WMCR	allowable	for	3rd	child	born	in	2024)Total	Personal	Reliefs$86,650Total	allowable	Personal	Reliefs	(i.e.	capped	at	$80,000)$80,000Chargeable	Income$70,000	($150,000	-	$80,000)Tax	on	First	$40,000$550Tax	on	Next	$30,000	@	7%$2,100Tax	Payable	on	Chargeable	Income	by	Mrs	Chua$2,650
($2,100	+	$550)Less:	Personal	Income	Tax	Rebate	(60%	capped	at	$200)$200Net	Tax	Payable$2,450Notes:The	overall	personal	income	tax	relief	cap	of	$80,000	takes	effect	from	YA	2018.	As	the	total	amount	of	personal	reliefs	claimed	by	Mrs	Chua	exceeds	the	overall	relief	cap	of	$80,000,	the	total	personal	reliefs	allowed	to	her	is	capped	at	$80,000
for	YA	2025.	There	are	currently	15	personal	income	tax	reliefs	and	each	relief	serves	a	worthy	objective.	However,	taken	together,	the	tax	reliefs	can	unduly	reduce	the	total	taxable	income	for	a	small	proportion	of	individuals.We	need	to	moderate	the	effects	of	large	amounts	of	reliefs	claimed,	in	order	to	preserve	equity	in	our	tax	structure.	Hence,
the	personal	income	tax	relief	cap	was	introduced	in	Budget	2016.	By	limiting	the	reliefs	an	individual	can	claim	to	reduce	the	taxable	income,	the	personal	income	tax	system	will	be	more	progressive.	The	vast	majority	of	taxpayers	are	unaffected	by	the	relief	cap.	The	cap	on	personal	income	tax	relief	applies	to	the	total	amount	of	all	tax	reliefs
claimed,	which	is	effective	from	YA	2018.	You	will	be	affected	by	the	relief	cap	if	the	total	amount	of	personal	reliefs	claimed	by	you	exceeds	$80,000.	The	tax	reliefs	to	be	allowed	to	you	will	be	capped	at	$80,000,	which	will	be	reflected	in	your	Notice	of	Assessment.To	check	if	you	will	be	affected	by	the	relief	cap,	you	can	use	the	income	tax
calculator	for	YA	2025.	Personal	reliefs	are	granted	based	on	claims	made.	You	may	continue	to	claim	the	personal	reliefs,	as	long	as	you	have	satisfied	the	qualifying	conditions	of	the	respective	reliefs.Based	on	the	claims	made	by	you,	if	the	total	amount	of	personal	reliefs	exceeds	the	overall	relief	cap	of	$80,000,	the	personal	reliefs	allowed	to	you
will	be	limited	to	$80,000.	No.	If	the	total	amount	of	personal	reliefs	claimed	by	you	exceeds	the	relief	cap	of	$80,000,	the	personal	reliefs	allowed	to	you	will	be	limited	to	$80,000.	The	balance	of	the	reliefs	which	you	have	claimed	will	be	disregarded	and	cannot	be	transferred.	When	claiming	reliefs,	if	you	are	aware	that	you	have	exceeded	the	relief
cap,	you	may	consider	giving	up	certain	reliefs	(e.g.	Qualifying	Child	Relief,	Parent	Relief	and	Grandparent	Caregiver	Relief)	and	let	others	(e.g.	your	spouse,	your	siblings)	claim	the	reliefs,	provided	that	they	satisfy	the	conditions	for	claiming	those	reliefs.	If	you	live	and	work	in	Singapore,	there’s	a	good	chance	you’ll	need	to	file	and	pay	personal
income	tax	here.	The	filing	process	is	simple	and	straightforward	—	head	to	myTax	Portal	and	declare	your	income,	deductions,	and	tax	reliefs.	If	you’re	an	employee	whose	company	is	participating	in	the	Auto-Inclusion	Scheme,	you	simply	need	to	check	the	salary	information	provided	by	your	employer	and	click	submit.	How	much	personal	income
tax	you	pay	depends	on	your	chargeable	income,	which	is	based	on	your	total	employment	income,	such	as	annual	salary	and	bonuses.	If	you’re	a	landlord,	you	will	also	get	taxed	on	your	rental	income.	Income,	such	as	interest	from	approved	banks	or	capital	gains,	isn’t	taxed	in	Singapore.	To	make	sure	you’re	calculating	your	chargeable	income
correctly,	refer	to	IRAS’s	list	of	what	is	taxable	and	what	is	not.	Singapore	uses	progressive	rates	to	tax	its	tax	residents,	which	simply	means	that	you	get	taxed	more	the	higher	your	income	is.	You	can	refer	to	this	table	to	get	an	idea	of	how	much	income	tax	you	need	to	pay	in	2024.	Chargeable	Income	Income	Tax	Rate	(%)	Gross	Tax	Payable	($)
First	$20,000Next	$10,000	02	0200	First	$30,000Next	$10,000	-3.50	200350	First	$40,000Next	$40,000	-7	5502,800	First	$80,000Next	$40,000	-11.5	3,3504,600	First	$120,000Next	$40,000	-15	7,9506,000	First	$160,000Next	$40,000	-18	13,9507,200	First	$200,000Next	$40,000	-19	21,1507,600	First	$240,000Next	$40,000	-19.5	28,7507,800	First
$280,000Next	$40,000	-20	36,5508,000	First	$320,000Next	$180,000	-22	44,55039,600	First	$500,000Next	$500,000	-23	84,150115,000	First	$1,000,000In	excess	of	$1,000,000	-24	199,150	This	information	is	correct	at	the	time	of	publishing.	For	more	updated	information,	visit	the	IRAS	website.	Tax	reliefs	are	given	by	the	government	to	recognise
your	contributions	to	Singapore’s	most	important	social	objectives,	such	as	starting	a	family	and	saving	for	your	own	retirement.	They	are	deducted	from	your	chargeable	assessable	income,	which	means	you	can	end	up	paying	less	income	tax.	Do	note	that	a	personal	income	tax	relief	cap	of	$80,000	applies	to	the	total	amount	of	all	tax	reliefs	claimed
for	each	year	of	assessment.	There	are	a	few	months	left	until	the	next	tax	season,	which	gives	you	plenty	of	time	to	learn	how	to	make	the	most	of	your	tax	reliefs	in	Singapore	and	reduce	your	personal	income	tax.	There	are	many	challenges	that	come	with	starting	a	family,	but	the	government	offers	substantial	support	through	tax	relief	for	parents.
These	reliefs	are	designed	to	alleviate	the	financial	burden	of	childcare	and	encourage	the	nurturing	of	the	next	generation.	Tax	Reliefs	for	Parents	who	are	Singapore	tax	residents	Tax	Relief	For	Whom^	Amount	Qualifying	Child	Relief	(QCR)	Mothers	and	fathers	(to	be	shared	based	on	agreed	apportionment)	Maximum	$4,000	per	child	Parenthood
Tax	Rebate§	Mothers	and	fathers	(to	be	shared	based	on	agreed	apportionment)	$5,000	for	the	first	child$10,000	for	the	second	child$20,000	for	third	and	each	subsequent	childThis	is	a	one-time	claim	that	must	be	made	the	year	following	your	child’s	birth	Handicapped	Child	Relief	(HCR)	Mothers	and	fathers	(to	be	shared	based	on	agreed
apportionment)	$7,500	per	child	Working	Mother’s	Child	Relief	(WMCR)#	Working	mothers	As	a	percentage	of	mother’s	earned	income:	15%	for	the	first	child	20%	for	the	second	child	25%	for	the	third	and	each	subsequent	child	Grandparent	caregiver	relief	Working	mothers	$3,000	on	only	one	caregiver	Foreign	Domestic	Worker	Levy	Relief
Working	mothers	2X	the	amount	of	levy	paid	for	1	foreign	domestic	worker	^	Each	relief/rebate	has	its	own	qualifying	conditions,	which	must	be	satisfied	for	the	relief/rebate	to	be	applied.	§	This	is	a	rebate	not	a	relief.#	Note	that	the	total	cap	for	QCR	plus	WMCR	is	$50,000	per	child.	Imagine	you	are	a	parent	with	two	children	under	the	age	of	16.
For	the	Year	of	Assessment	2024,	you	can	claim	Child	Relief	for	each	child.	The	relief	amount	is	substantial,	offering	$4,000	per	child.	This	means,	for	your	two	children,	you	can	claim	a	total	of	$8,000	in	tax	relief.	Let's	break	this	down	with	an	example:	Your	Annual	Income:	$60,000Standard	Child	Relief	for	Two	Children:	$8,000	($4,000	per
child)Taxable	Income	after	Child	Relief:	$52,000	($60,000	-	$8,000)	By	applying	this	relief,	your	chargeable	income	is	significantly	reduced,	which	in	turn	lowers	your	tax	liability.	This	reduction	not	only	provides	immediate	financial	relief	but	also	promotes	long-term	financial	planning	for	your	children's	future.	The	government	recognises	the	high
cost	of	elderly	care	and	encourages	Singaporeans	to	look	after	their	aged	parents.	That	is	why	Parent	Relief	lets	you	claim	tax	relief	if	you	have	supported	your	parents,	as	well	as	your	grandparents	or	parents-	and	grandparents-in-law	in	the	previous	year.	Consider	Ms.	Lee,	a	38-year-old	marketing	manager	living	in	Singapore.	Her	annual	income	is
$95,000,	and	she	has	been	supporting	her	65-year-old	mother,	who	does	not	have	any	income.	Her	mother	lives	with	her,	which	qualifies	Ms.	Lee	for	the	higher	tier	of	Parent	Relief.	Here’s	how	Parent	Relief	can	be	applied	in	Ms.	Lee's	situation:	Annual	Income:	$95,000Parent	Relief	Claimable	for	Supporting	Elderly	Parent:	$9,000Taxable	Income	after
Claiming	Parent	Relief:	$86,000	($95,000	-	$9,000)	By	claiming	Parent	Relief,	Ms.	Lee	can	reduce	her	taxable	income	to	$86,000.	This	not	only	lowers	her	tax	liability	for	the	year	but	also	acknowledges	her	contribution	to	her	mother's	care.	How	to	Qualify	To	qualify,	your	parent	needs	to	be	at	least	55	years	of	age	and	have	an	annual	income	of	not
more	than	$4,000	(or	be	physically	or	mentally	disabled,	in	which	case	age	and	income	criteria	do	not	apply),	and	if	your	parent	was	living	in	a	separate	household,	you	must	have	incurred	at	least	$2,000	in	supporting	him	or	her	that	year.	Parent	Relief			Handicapped	Parent	Relief	Parent	Relief(Dependant	≥	55	Years	Old)	Parent	lives	with	you
$14,000	per	dependant	$9,000	per	dependant	Parent	does	not	live	with	you	$10,000	per	dependant	$5,500	per	dependant	Note	that	you	can	only	claim	for	2	dependent	parents	maximum,	and	that	your	spouse	cannot	make	a	tax	relief	claim	for	supporting	the	dependent	parents.	Parent	Relief	may	also	be	shared.	The	tax	relief	for	educational	course
fees	is	designed	to	encourage	individuals	to	engage	in	continuous	learning,	be	it	for	professional	advancement	or	acquiring	new	skills	relevant	to	their	current	employment.	If	you’ve	been	upskilling	or	reskilling,	there’s	a	good	chance	you	can	claim	tax	relief	for	them.	Let’s	say	you	decide	to	pursue	a	part-time	certification	course	in	digital	marketing	to
enhance	your	skills	in	the	burgeoning	field	of	online	advertising.	This	course,	directly	relevant	to	your	current	job	in	marketing,	costs	$3,000.	Here's	how	you	can	leverage	the	tax	relief	for	course	fees:	Your	Annual	Income:	$70,000Course	Fees	Paid:	$3,000Maximum	Claimable	Relief	for	Course	Fees:	$5,500	(annual	cap)	Since	the	cost	of	your	course
is	within	the	allowable	limit,	you	can	claim	the	full	amount	of	$3,000.	This	means	your	taxable	income	for	the	year	can	be	reduced	to	$67,000	($70,000	-	$3,000),	effectively	lowering	your	tax	burden.	How	to	Qualify	To	qualify	for	this	relief,	the	course	must	either	lead	to	an	approved	academic,	professional,	or	vocational	qualification	or	be	relevant	to
your	current	employment.	You	can	also	claim	for	any	exam,	test	or	registration	fees	incurred.	You	may	not,	however,	make	claims	for	holiday	jobs	or	internships,	even	if	they	did	contribute	to	your	graduation	from	a	course	of	study.	You	also	can’t	enjoy	tax	relief	for	courses	related	to	a	hobby,	leisure	or	general	skills	like	basic	website	building.	Check
the	IRAS	website	to	find	out	if	your	course	qualifies	for	relief.	If	you’re	passionate	about	animal	welfare,	environmental	conservation,	or	serving	the	community,	tax	relief	is	another	great	reason	to	donate	to	your	favourite	cause.	Donations	to	organisations	classified	as	Institutions	of	a	Public	Character	(IPC)	or	to	the	Singapore	government	for	causes
that	benefit	the	local	community	qualify	for	a	tax	deduction	of	250%.	Let’s	say	you	donate	$1,000	to	the	Cat	Welfare	Society,	and	your	income	for	the	year	is	$36,000.	These	will	be	the	calculations:	Your	Annual	Income:	$36,000Your	Donation:	$1,000Tax	Deduction:	$2,500Accessible	Income:	$33,500	Besides	cash,	individual	donors	can	also	get	tax
relief	for	these	donations:	Tax	Reliefs	for	Donations	Item	Donated	To	Whom	Value	of	Donation	Cash	Approved	IPCs	or	the	Singapore	government	250%	of	the	donated	amount	(until	31	December	2026)	Public	shares	listed	on	the	Singapore	Exchange	(SGX)	or	units	in	unit	trusts	traded	in	Singapore	Approved	IPCs	The	IPC	will	determine	the	value	of
the	donated	shares	or	units.	It	will	be	based	on	the	price	of	the	same	type	of	shares	or	units	in	the	open	market,	at	the	last	transaction	of	the	shares	or	units	on	the	date	they	were	donated.	Artefacts	National	Heritage	Board	(NHB)	or	museums	with	Approved	Museum	Status	The	museum	or	NHB	will	assess	the	worth	of	the	donated	artefact	Sculptures
or	works	of	art	National	Heritage	Board	(NHB)	The	NHB	will	assess	value	of	the	donated	sculpture	or	work	of	art	Land	or	buildings	Approved	IPCs	The	donors	or	the	approved	IPC	should	meet	with	a	property	valuer	to	get	a	market	value	appraisal	of	the	donated	property.	The	amount	of	the	donation	will	be	based	on	the	property’s	market	value
endorsed	by	the	IRAS.The	cost	of	property	valuation	is	not	tax	deductible.	How	to	Claim	Tax	deductions	for	qualifying	donations	will	be	automatically	reflected	in	your	tax	assessment	based	on	the	information	from	IPC	and	will	require	no	action	on	your	part.	You	do	not	need	to	declare	the	donation	amount	in	your	income	tax	return.	Tax	deductions	for
qualifying	donations	will	be	automatically	reflected	in	your	tax	assessments	based	on	the	information	from	the	IPC	(such	as	the	donor's	name,	date	and	amount	of	donation	on	the	tax	deduction	receipt).	Note	that	IRAS	will	no	longer	accept	claims	for	tax	deductions	based	on	donation	receipts.	There	are	many	benefits	to	getting	a	life	insurance	policy.
Besides	your	and	your	family’s	future,	you	may	also	be	eligible	to	lower	your	CPF	contributions	through	the	Life	Insurance	Relief.	If	you	qualify	for	life	insurance	relief,	you	can	claim	the	lower	of	the	following	tax	relief	amounts:	$5,000	minus	your	CPF	contribution;	or	Up	to	7%	of	the	insured	value	of	your	own	or	your	significant	other’s	life,	or	the
amount	of	insurance	premiums	paid.	Imagine	you	are	a	30-year-old	professional	earning	$40,000	per	year.	You've	taken	out	a	life	insurance	policy	with	an	annual	premium	of	$2,000.	Your	CPF	contribution	for	the	year	amounts	to	$4,800.	Here’s	how	you	can	benefit	from	the	Life	Insurance	Relief:	Annual	Income:	$40,000Annual	Life	Insurance
Premium:	$2,000CPF	Contribution	for	the	Year:	$4,800Maximum	Relief	Claimable:	$5,000	minus	your	CPF	contribution	(i.e.,	$5,000	-	$4,800	=	$200)	In	this	scenario,	you	can	claim	a	tax	relief	of	$200	(the	lower	of	your	annual	premium	of	$2,000	or	the	$200	calculated	above).	This	relief	will	reduce	your	taxable	income	to	$39,800,	leading	to	a	slight
decrease	in	your	overall	tax	liability.	Visit	the	IRAS	life	insurance	relief	page	for	more	details	on	how	the	relief	is	calculated.	To	qualify	for	this	type	of	tax	relief,	you	may	want	to	consider	a	life	insurance	policy,	such	as	Income	Insurance’s	Complete	Life	Secure,	which	provides	the	option	to	choose	a	Multiplier	Cover1,2	of	up	to	500%	of	the	sum
assured	till	the	age	of	65,	75	or	80,	covering	death,	terminal	illness	and	total	and	permanent	disability.	If	you're	not	sure	which	life	insurance	plan	is	best	for	your	needs,	connect	with	our	advisors	for	personalised	advice.	How	to	Qualify	To	qualify	for	this	relief,	your	employee	CPF	contribution	or	compulsory	Medisave/voluntary	CPF	contribution	as	a
self-employed	individual	must	be	less	than	$5,000.	Additionally,	the	premiums	paid	should	be	for	your	own	life	insurance	policy.	Premiums	made	for	policies	under	your	spouse’s	or	parents’	name	will	not	qualify.	Premiums	for	ElderShield,	CareShield	Life	or	Integrated	Shield	Plans	also	do	not	qualify	for	life	insurance	relief.	Tax	reliefs	are	another
great	reason	to	start	saving	for	retirement	if	you	haven’t	done	so	yet.	Topping	up	your	CPF	and	Supplementary	Retirement	Scheme	(SRS)	accounts	is	one	of	the	simplest	things	you	can	do	to	lower	your	chargeable	income.	Here	are	the	tax	reliefs	that	you	might	qualify	for:	Tax	Reliefs	for	CPF	and	SRS	Cash	Top-Ups	Tax	Relief	Relief	Amount	CPF	Cash
Top-Up	Relief	(own	SA	or	RA)	Up	to	$8,000	CPF	Cash	Top-Up	Relief	(family	member’s	SA	or	RA)	Up	to	$8,000	SRS	Tax	Relief	Up	to	$15,300	for	Singapore	Citizens	and	PRs.Up	to	$35,700	for	Foreigners.	CPF	Cash	Top-Up	Relief	You’re	eligible	for	a	CPF	cash	top-up	relief	if	you’re	a	Singaporean	or	Permanent	Resident	(PR)	who	has	made	voluntary
CPF	cash	top-ups	to	your	own	Special	Account	or	Retirement	Account	in	the	preceding	year	under	the	CPF	Retirement	Sum	Topping-Up	Scheme.	Under	the	same	scheme,	you	can	also	claim	an	additional	up	to	$7,000	in	tax	relief	for	topping	up	the	CPF	accounts	of	your	parents,	in-laws,	grandparents	or	grandparents-in-law.	If	your	spouse	or	sibling
fell	on	hard	times	last	year,	you	can	get	tax	relief	by	topping	up	their	accounts,	provided	their	annual	income	was	$4,000	or	less	in	the	previous	year.	Note	that	the	maximum	tax	relief	you	can	claim	under	this	category	is	$14,000—namely,	$7,000	for	topping	up	your	own	account	and	up	to	$7,000	for	topping	up	a	family	member’s.	CPF	cash	top-up
relief	is	automatically	granted	to	those	who	are	eligible,	based	on	the	records	sent	to	IRAS	by	the	CPF	Board.	SRS	Tax	Relief	Did	you	know	that	every	dollar	you	contribute	to	your	SRS	account	reduces	your	taxable	income	by	a	dollar?	Of	course,	there’s	a	limit	to	how	much	you	can	contribute	to	your	SRS	(and,	therefore,	the	tax	relief	you	can	get).	For
Singaporeans	and	PRs,	this	amount	is	$15,300.	Consider	Mr.	Tan,	a	45-year-old	professional	in	Singapore	with	an	annual	income	of	$80,000.	He	is	conscious	of	his	future	financial	needs	and	decides	to	actively	contribute	to	his	SRS	account.	In	2024,	he	contributes	$12,000	to	his	SRS	account.	Here's	how	Mr.	Tan	can	benefit	from	the	tax	relief:	Annual
Income:	$80,000SRS	Contribution	for	the	Year:	$12,000Taxable	Income	after	SRS	Contribution:	$68,000	($80,000	-	$12,000)	By	contributing	to	his	SRS,	Mr.	Tan	effectively	reduces	his	taxable	income	from	$80,000	to	$68,000,	thus	lowering	his	overall	tax	liability.	This	strategic	move	not	only	results	in	immediate	tax	savings	but	also	secures	funds	for
his	retirement	years.	Do	note	that	you’re	not	allowed	SRS	tax	relief	if	your	SRS	account	is	suspended	as	of	31	Dec	of	the	year	of	contribution	or	the	amount	of	such	contribution	is	withdrawn	from	the	account	in	the	same	year	of	contribution.	Besides	the	SRS	tax	relief,	you	can	also	consider	investing	your	SRS	savings	into	an	insurance	savings	plan	or
retirement	plan	to	keep	up	with	inflation.	A	retirement	plan	you	might	consider	is	Income’s	Gro	Retire	Flex	Pro.	With	this	plan	you	can	look	forward	to	these	benefits:	Receive	monthly	cash	payouts3	consisting	of	a	monthly	cash	benefit4	during	your	payout	period	and	a	non-guaranteed	cash	bonus	on	top	of	each	monthly	cash	benefit.	Flexibility	to
choose	when	you	want	to	start	receiving	your	monthly	cash	payouts3.	How	to	Claim	You’re	not	required	to	make	a	claim	for	both	CPF	Cash	Top-Up	Relief	and	SRS	Tax	Relief	in	your	Income	Tax	Return	as	it	will	be	granted	automatically	to	those	who	are	eligible.	Paying	taxes	makes	Singapore	a	comfortable	place	to	live	in,	but	it’s	not	the	only	way	to
contribute	to	the	country.	By	doing	things	like	topping	up	your	CPF,	joining	the	SRS	scheme,	donating	to	an	approved	IPC,	or	getting	a	life	insurance	plan,	you	can	earn	a	significant	amount	of	tax	savings.	Just	remember	to	do	these	things	before	the	end	of	the	year	to	qualify	for	the	tax	reliefs.	Earned	Income	Relief	is	for	individuals	who	are	gainfully
employed	or	carrying	on	a	trade,	business,	profession	or	vocation.	On	this	page:	You	will	receive	Earned	Income	Relief	if	you	have	taxable	earned	income	from	any	of	the	following	sources	in	the	previous	year:Employment;Pension;	orTrade,	business,	profession	or	vocation.	The	amount	of	Earned	Income	Relief	is	based	on	your	age	and	taxable	earned
income	(less	any	allowable	expenses)	in	the	previous	year.Your	age	as	of	31	Dec	of	the	previous	year*Maximum	amount	claimableBelow	55$1,00055	to	59$6,00060	and	above$8,000*	If	the	amount	of	taxable	earned	income	is	lower	than	the	maximum	amount	claimable,	the	relief	will	be	capped	at	the	amount	of	taxable	earned	income.For	example,	if
you	are	55	years	old	as	at	31	Dec	2024	and	have	taxable	earned	income	of	$5,000	in	2024,	you	will	get	Earned	Income	Relief	of	$5,000	(instead	of	$6,000)	for	the	Year	of	Assessment	2025.	A	higher	Earned	Income	Relief	(shown	in	the	table	below)	will	be	given	to	those	with	permanent	*physical	disability	or	^mental	impairment	that	severely	affects
their	ability	to	work.*	Physical	disability	-	requires	assistance	in	any	one	of	the	following	6	Activities	of	Daily	Living	(ADLs):	(1)	Washing	or	Bathing,	(2)	Dressing,	(3)	Feeding,	(4)	Toileting,	(5)	Transferring	and	(6)	Mobility.^	Mental	impairment	-	impaired	in	any	one	of	the	following	3	areas	of	activities:	(1)	Self	Care	and	Activities	of	Daily	Living,	(2)
Compliance	to	Psychiatric	Treatment	and	(3)	Education	or	Work.Your	age	as	of	31	Dec	of	the	previous	year**Maximum	amount	claimableBelow	55$4,00055	to	59$10,00060	and	above$12,000**	If	the	amount	of	taxable	earned	income	is	lower	than	the	maximum	amount	claimable,	the	relief	will	be	restricted	to	the	amount	of	taxable	earned	income.
You	do	not	need	to	claim	Earned	Income	Relief	in	your	Income	Tax	Return	as	it	will	be	automatically	granted	to	you	based	on	your	eligibility.First-time	claim	for	Earned	Income	Relief	(Disability)If	you	are	claiming	Earned	Income	Relief	(Disability)	for	the	first	time,	please	upload/attach	the	following	documents	during	the	e-Filing/filing	of	your	Income
Tax	Return:	Completed	Application	for	Claim	of	Disability	-	Related	Tax	Reliefs	(DOC,	413KB);	orLetter/supporting	documents	from	the	disability	association	indicating	the	disability	details	and	commencement	date;	orMedical	report	or	doctor’s	certification,	indicating	the	disability	details	and	commencement	date.You	also	need	to	complete	your
Income	Tax	Return	as	follows:If	you	are	e-Filing	your	Income	Tax	Return:	Enter	the	details	of	your	disability	under	Section	“4.	Deductions,	Tax	Reliefs	and	Rebates”	>	“Earned	Income	Relief”.If	you	are	submitting	a	paper	Income	Tax	Return:	Enter	the	details	of	your	disability	in	Appendix	2	of	the	Income	Tax	Form.We	will	automatically	grant	you
Earned	Income	Relief	(Disability)	in	subsequent	years	if	you	are	eligible.	You	do	not	need	to	enter	the	claim	in	your	Income	Tax	Return	in	subsequent	years.	1.	If	you	e-Filed	your	Income	Tax	Return	You	may	re-file	once	by	18	Apr.	When	you	re-file,	you	must	upload	the	completed	Application	for	Claim	of	Disability	-	Related	Tax	Reliefs	(DOC,	413KB)
and	include	all	your	income	details,	expenses,	donations	and	relief	claims,	where	applicable.	Once	you	have	re-filed	successfully,	your	new	submission	will	override	the	previous	submission.	2.	If	you	filed	a	paper	Income	Tax	Return	or	are	unable	to	re-file	online	Please	file	an	amendment	upon	receiving	your	Tax	Bill	for	the	current	Year	of	Assessment.
You	may	file	the	amendment	via	the	'Amend	Tax	Bill'	digital	service	at	myTax	Portal	within	30	days	from	the	date	of	your	Income	Tax	bill.	Documents	Pages	Pages	Pages	As	the	saying	goes,	there	are	only	two	things	that	are	certain	in	life:	death	and	taxes.	Fortunately,	those	who	live	and	work	in	Singapore	can	at	least	take	comfort	in	knowing	that	the
tax	regime	here	is	one	of	the	lowest	among	the	developed	world,	while	being	progressive.	This	means	that	people	who	earn	more	–	and	thus	are	in	a	stronger	financial	position	–	pay	more	taxes.	In	this	table,	you	can	see	that	those	who	earn	up	to	$20,000	a	year	will	not	need	to	pay	any	income	tax	at	all.	The	tax	rates	also	increase	as	a	person's
chargeable	income	goes	up,	which	means	the	higher	Singapore	tax	residents	earn,	the	more	heavily	they	are	taxed.	Chargeable	Income	Income	Tax	Rate	(%)	Gross	Tax	Payable	($)	First	$20,000	Next	$10,000	0	2	0	200	First	$30,000	Next	$10,000	-	3.50	200	350	First	$40,000	Next	$40,000	-	7	550	2,800	First	$80,000	Next	$40,000	-	11.5	3,350	4,600
First	$120,000	Next	$40,000	-	15	7,950	6,000	First	$160,000	Next	$40,000	-	18	13,950	7,200	First	$200,000	Next	$40,000	-	19	21,150	7,600	First	$240,000	Next	$40,000	-	19.5	28,750	7,800	First	$280,000	Next	$40,000	-	20	36,550	8,000	First	$320,000	In	excess	of	$320,000	-	22	44,500	How	to	file	income	tax	in	Singapore?	There	are	also	deductions
and	reliefs	that	Singapore	tax	residents	can	look	forward	to	–	provided	they	are	well-informed	about	what	they	are	eligible	for	and	properly	claim	for	them.	To	help	you	get	ready	for	the	upcoming	tax	season,	here's	a	handy	refresher	of	the	essentials	to	filing	personal	income	tax	in	Singapore.	The	amount	of	tax	you	need	to	pay,	depends	on	two	main
factors:	your	taxable	income,	and	any	deductions	and	tax	reliefs	in	Singapore	you	are	eligible	for.	Here's	what	each	of	these	factors	mean	for	you.	What	is	the	difference	between	taxable	income	and	non-taxable	income?	Not	all	forms	of	income	derived	in	Singapore	is	taxable.	The	most	common	form	of	taxable	income	is	one's	salary,	which	includes
your	full-time	salary,	as	well	as	money	from	part-time	jobs	or	freelance	gigs.	Bonuses	are	taxable	as	well,	such	as	your	Annual	Wage	Supplement	(also	known	as	the	13th	month	bonus),	performance	bonuses,	and	commissions	from	sales.	Other	forms	of	taxable	income	that	need	to	be	declared	include	rental	income	you	earn	from	properties,	payouts
from	private	annuity	plans,	directors'	fees,	as	well	as	monies	paid	out	from	a	trust.	Examples	of	non-taxable	income	are	lottery	winnings,	CPF	LIFE	payouts,	capital	gains	from	investments,	as	well	as	alimony	or	maintenance	payments.	What	are	the	deductions	and	reliefs	you	can	qualify	for?	Deductions	are	expenses	you've	incurred	throughout	the
year	that	can	be	offset	from	your	taxable	income.	If	you	have	planned	it	carefully,	you	may	even	be	able	to	bring	yourself	down	to	a	lower	tax	bracket	(and	consequently,	be	charged	a	lower	income	tax	rate).	Common	deductions	include:	costs	incurred	from	maintaining	your	rental	property	business	expenses	not	reimbursed	to	you	by	your	company
medical	expenses	charitable	donations	You	can	also	earn	deductions	by	contributing	to	your	CPF	via	the	Retirement	Sum	Topping	Up	(RSTU)	Scheme	or	your	Supplementary	Retirement	Scheme	(SRS)	account,	which	offer	you	a	dollar-for-dollar	tax	deduction,	up	to	a	cap	of	$7,000	and	$15,300	respectively.	Your	final	tax	bill	will	also	be	reduced	based
on	the	reliefs	you	qualify	for.	Examples	of	reliefs	include	taking	care	of	your	elderly	parents,	having	a	handicapped	sibling,	spouse	or	parent,	being	a	National	Serviceman,	being	a	working	mother,	having	a	newborn	and	more.	How	to	pay	your	personal	income	tax	bill?	The	simplest	way	to	file	your	taxes	is	to	log	in	to	the	Inland	Revenue
Authority's	myTaxPortal	using	your	SingPass,	and	follow	the	step-by-step	process	of	declaring	your	income,	inputting	your	deductions,	and	claiming	for	tax	reliefs.	Once	you've	filed	your	personal	income	tax	and	checked	for	errors,	you'll	then	receive	a	Notice	of	Assessment	(NOA)	from	IRAS,	which	states	what	your	tax	bill	will	be.	Do	check	it	carefully
and	inform	IRAS	as	soon	as	possible	if	there	are	any	discrepancies.	There	are	many	ways	to	pay	your	income	tax	bill,	such	as	via:	GIRO	credit	cards	funds	transfer	via	internet	banking	AXS,	SAM,	and	selected	ATM	machines	NETS	at	SingPost	branches	Building	wealth	in	a	smart,	flexible	manner	Paying	taxes	is	a	rite	of	passage	that	signify	one's
entrance	into	the	working	world.	It	is	part	and	parcel	of	becoming	an	independent	individual	and	contributing	member	of	society,	while	working	towards	your	personal	goals.	The	taxes	that	you	pay	contribute	to	nation-building	and	enabling	important	government	expenditure	for	yourself	and	your	loved	ones.	On	a	personal	level,	plans	like	AIA	Smart
Wealth	Builder	Series	support	you	in	achieving	your	own	goals	in	life	–	whether	that's	-	to	support	your	child	through	a	good	education,	enjoy	a	fruitful	retirement	or	to	leave	a	legacy	to	your	loved	ones.	AIA	Smart	Wealth	Builder	is	designed	to	maximise	your	savings	with	potentially	higher	returns,	with	a	variety	of	premium	payment	terms	and	the
certainty	of	guaranteed	capital	regardless	of	how	the	market	performs.	With	a	single	plan,	you	have	the	flexibility	to	cater	to	various	life	goals	you	might	have	–	even	if	they	change	along	the	way.	To	find	our	more	about	AIA	Smart	Wealth	Builder	Series,	speak	to	a	trusted	AIA	representative	or	read	more	from	the	product	brochure.	Singapore’s	tax
system	is	designed	to	be	fair	and	efficient,	offering	various	tax	reliefs	to	help	individuals	reduce	their	taxable	income.	Whether	you’re	an	employee,	a	parent,	or	planning	for	retirement,	understanding	tax	relief	options	can	lead	to	significant	savings.The	Inland	Revenue	Authority	of	Singapore	(IRAS)	provides	multiple	tax	relief	schemes	that	cater	to
different	financial	and	personal	circumstances.	By	leveraging	these	reliefs,	you	can	legally	lower	your	tax	burden	while	making	the	most	of	government	incentives	designed	to	support	families,	career	development,	and	long-term	savings.Understanding	tax	relief	in	SingaporeTax	relief	in	Singapore	is	an	important	element	of	financial	planning.	The
Inland	Revenue	Authority	of	Singapore	(IRAS)	offers	many	tax	deductions	and	reliefs,	each	addressing	different	life	and	work	aspects	in	the	city-state.Who	can	benefit	from	tax	relief?Almost	every	taxpayer	in	Singapore	can	use	some	type	of	tax	relief.	Whether	you’re	employed,	a	parent,	a	caregiver,	or	planning	for	retirement,	there’s	likely	a	tax	relief
option	for	you.Types	of	tax	relief	availableHere	are	some	common	types	of	tax	relief	in	Singapore	provides:Personal	Income	Tax	ReliefCPF	ReliefParenthood	Tax	RebateCourse	Fees	ReliefDonations	ReliefLife	Insurance	ReliefEach	category	has	specific	rules	and	maximum	claim	amounts.	Understanding	which	ones	apply	to	you	is	essential	to	maximize
tax	savings.Personal	income	tax	reliefPersonal	income	tax	relief	is	key	for	many	Singaporeans.	It	includes	various	deductions	that	can	lower	your	taxable	income.Earned	income	reliefIf	employed,	you	automatically	qualify	for	Earned	Income	Relief.	The	amount	depends	on	your	age	and	whether	you	have	a	disability:AgeNormal	Relief	AmountRelief
Amount	for	Individuals	with	DisabilitiesBelow	55$1,000$4,00055	to	59$6,000$10,00060	and	above$8,000$12,000This	relief	is	automatically	applied,	so	there’s	no	need	to	claim	it	separately.”**NSman	reliefSingapore	appreciates	National	Servicemen’s	contributions.	If	you’ve	served	NS,	you	can	get	extra	tax	relief.The	amount	varies	from	$1,500	to
$5,000,	depending	on	your	NS	status.	It	is	also	based	on	whether	you’ve	finished	your	operationally	ready	NS	training.CPF	relief:	saving	for	the	futureThe	Central	Provident	Fund	(CPF)	is	vital	to	Singapore’s	social	security.	Contributions	to	your	CPF	account	qualify	for	tax	relief,	promoting	long-term	savings	and	retirement	planning.Voluntary	CPF
contributionsYou	can	make	voluntary	CPF	contributions	and	claim	tax	relief.	From	the	Year	of	Assessment	2025,	CPF	Cash	Top-Up	Relief	allows	for:Up	to	$8,000	in	tax	relief	for	self	top-upsUp	to	an	additional	$8,000	for	top-ups	made	to	parents,	parents-in-law,	grandparents,	grandparents-in-law,	spouses,	and	siblings	(if	they	meet	income	criteria)This
means	a	total	CPF	relief	of	up	to	$16,000	per	year.	The	contribution	cap	remains	subject	to	CPF	Annual	Limit	rules.The	CPF	contribution	is	a	tool	for	reducing	taxable	income	while	building	retirement	savings.Parenthood	tax	rebate:	supporting	familiesSingapore’s	government	values	family	and	provides	tax	relief	Singapore	options	for	parents.	The
Parenthood	Tax	Rebate	(PTR)	is	a	key	benefit	for	those	with	kids.How	PTR	worksThe	PTR	offers	a	one-time	tax	rebate	per	child:1st	child:	$5,0002nd	child:	$10,0003rd	and	subsequent	children:	$20,000	eachParents	can	share	this	rebate	in	any	proportion	they	choose.	If	the	rebate	is	not	fully	used	in	one	year,	the	balance	will	automatically	carry
forward	to	offset	future	tax	liabilities	until	it	is	fully	utilized.Qualifying	Child	Relief	(QCR)	and	Handicapped	Child	Relief	(HCR)Besides	PTR,	parents	can	claim:QCR:	$4,000	per	qualifying	childHCR:	$7,500	per	handicapped	childThese	reliefs	are	available	yearly,	offering	continuous	support	for	families.Course	fees	relief:	investing	in	educationLifelong
learning	is	important	in	Singapore,	and	the	tax	system	shows	this.	You	can	claim	up	to	$5,500	in	relief	annually	for	course	fees,	if	the	courses	relate	to	your	job	or	are	approved	qualifications.Donations	relief:	encouraging	philanthropySingapore	promotes	charitable	giving	via	tax	deductions.	Donations	made	to	approved	Institutions	of	a	Public
Character	(IPCs)	or	the	Singapore	government	for	local	community	causes	qualify	for	a	250%	tax	deduction.For	every	dollar	donated,	$2.50	is	deducted	from	your	taxable	income.	To	qualify,	donations	must	be	made	in	cash	or	qualifying	shares,	and	they	must	be	made	to	an	IPC	or	government-approved	charity.	Tax	deductions	are	automatically
reflected	in	your	tax	assessment	if	the	donation	is	registered	with	IRAS.If	you	donate	$1,000	to	an	approved	charity,	you	can	lower	your	taxable	income	by	$2,500,	benefiting	both	the	community	and	your	tax	bill.Life	insurance	relief:	protection	and	savingsTax	relief	on	life	insurance	premiums	can	reduce	taxable	income.	You	can	claim	relief	on
premiums	up	to:7%	of	the	insured	value	of	your	or	your	spouse’s	life,	orThe	total	premiums	paid,	whichever	is	lower.However,	the	maximum	relief	is	$5,000,	reduced	by	the	amount	of	CPF	contributions	made.	If	your	compulsory	employee	CPF	contributions	exceed	$5,000	in	a	year,	you	will	not	be	eligible	for	Life	Insurance	Relief.This	small	addition
goes	towards	the	strategy	for	overall	tax	relief.Maximizing	your	tax	relief	in	Singapore	benefitsTo	maximize	tax	relief	in	Singapore,	consider	these	tips:Keep	detailed	records	of	all	expenses	for	potential	relief.Plan	your	CPF	contributions	to	get	the	most	relief.Think	about	donating	to	approved	charities.Invest	in	relevant	courses	and	training.Check
your	life	insurance	for	potential	relief.The	total	personal	income	tax	relief	cap	is	$80,000	per	Year	of	Assessment.	This	means	that	even	if	your	eligible	reliefs	exceed	this	limit,	the	maximum	reduction	to	your	taxable	income	remains	capped	at	$80,000.While	most	taxpayers	will	not	hit	this	limit,	high-income	earners	or	those	eligible	for	multiple	reliefs
should	consider	this	cap	when	planning	tax-saving	strategies.	Individuals	should	still	make	a	concerted	effort	to	understand	the	options	and	be	diligent	in	preparing.Common	mistakes	to	avoidClaiming	tax	relief	can	be	tricky	if	taxpayers	are	not	aware	of	the	following	common	mistakes:Forgetting	receipts	for	qualifying	expenses.Missing	smaller	reliefs
that	add	up.Not	knowing	eligibility	for	some	reliefs.Failing	to	plan	contributions	and	donations	during	the	year.Avoiding	these	mistakes	can	ensure	you	utilize	all	tax	relief	options.ConclusionKnowing	and	using	the	tax	relief	Singapore	options	are	a	key	part	of	financial	planning,	which	can	lead	to	savings.	The	Singapore	tax	system	offers	many	ways	to
lower	your	taxable	income,	from	personal	reliefs	to	deductions	for	donations.Tax	relief	helps	you	save	money.	It	also	aligns	your	financial	choices	with	the	government’s	goals,	by	using	these	reliefs.Review	available	tax	relief	options	as	you	plan	your	finances.	Seek	advice	from	a	tax	expert	if	needed,	and	make	smart	choices	to	keep	more	money	while
supporting	important	causes	in	Singapore.	The	IRAS	official	website	offers	great	information	and	is	very	easy	to	use.	Want	to	pay	less	taxes	(legally,	of	course)?	You	might	be	surprised	by	just	how	many	ways	and	how	easily	you	can	reduce	your	chargeable	income	for	the	2024	Year	of	Assessment	(YA).	If	you're	reading	this,	you're	probably	looking	for
personal	income	tax	reliefs	and	rebates	for	the	YA	2024	(which	is	the	income	you've	received	from	1	Jan	to	31	Jan	2023).		Whether	it’s	your	first	time	filing	for	personal	income	taxes	or	trying	to	reduce	your	chargeable	income,	sit	tight	as	we	delve	into	how	you	can	pay	less	taxes.	Table	of	contents			How	do	I	pay	income	tax	in	Singapore?	You	can	pay
your	income	tax	online	via	GIRO,	either	in	a	one-time	payment	of	12-month	interest-free	instalments.	Aside	from	that,	you	can	also	make	payments	by	scanning	PayNow	QR	code	in	myTax	Portal,	AXS,	internet	banking,	telegraphic	transfer,	or	via	SAM	Kiosk,	Sam	Web	or	SingPost	Mobile	App,	or	any	SingPost	branches.		How	much	taxes	am	I	required
to	pay?	If	you	haven’t	already	known,	the	income	tax	applies	to	your	salary	and	is	calculated	on	a	yearly	basis.	Your	income	includes	your	annual	income	and	any	bonuses	you’ve	received,	but	it	excludes	the	compulsory	CPF	contributions.		For	landlords,	any	income	from	your	house	rental	is	also	taxable	by	law.	Other	forms	of	taxable	income	include
commission,	pension,	retrenchment	benefits,	retirement	benefits	and	dividends	from	investments.	You	can	refer	to	the	full	list	here.	According	to	the	Inland	Revenue	Authority	of	Singapore	(IRAS),	you'll	be	considered	a	tax	resident	if	you're:	1.	Singapore	Citizen	or	Singapore	Permanent	Resident	who	resides	in	Singapore	except	for	temporary
absences;	or2.	Foreigner	who	has	stayed/worked	in	Singapore:a.	For	at	least	183	days	in	the	previous	calendar	year;	orb.	Continuously	for	3	consecutive	years,	even	if	the	period	of	stay	in	Singapore	may	be	less	than	183	days	in	the	first	year	and/or	third	year;	or3.	Foreigner	who	has	worked	in	Singapore	for	a	continuous	period	straddling	2	calendar
years	and	the	total	period	of	stay	is	at	least	183	days*.	This	applies	to	employees	who	entered	Singapore	but	excludes	directors	of	a	company,	public	entertainers,	or	professionals.		Additionally,	you	need	to	have	an	annual	income	of	S$20,000	or	more.		If	you	don't	meet	the	conditions	above,	you'll	be	treated	as	a	non-resident	of	Singapore	for	tax
purposes.		The	filing	deadline	for	individuals	is	18	April	annually.	The	income	tax	is	assessed	based	on	the	preceding	year.	Here’s	how	much	you’ll	have	to	pay	based	on	your	chargeable	income:	Resident	tax	rates	From	YA	2024	onwards	Chargeable	income	Income	tax	rate	Gross	tax	payable	First	S$20,000Next	S$10,000	0%2%	S$0S$200	First
S$30,000Next	S$10,000	-3.5%	S$200S$350	First	S$40,000Next	S$40,000	-7%	S$550S$2,800	First	S$80,000Next	S$40,000	-11.5%	S$3,350S$4,600	First	S$120,000Next	S$40,000	-15%	S$7,950S$6,000	First	S$160,000Next	S$40,000	-18%	S$13,950S$7,200	First	S$200,000Next	S$40,000	-19%	S$21,150S$7,600	First	S$240,000Next	S$40,000
-19.5%	S$28,750S$7,800	First	S$280,000Next	S$40,000	-20%	S$36,550S$8,000	First	S$320,000Next	S$180,000	-22%	S$44,550S$39,600	First	S$500,000Next	S$500,000	-23%	S$84,150S$115,000	First	S$1,000,000In	excess	of	S$1,000,000	-23%	S$199,150	With	effect	from	YA	2024,	the	top	marginal	personal	income	tax	rate	will	be	increased;	those
with	chargeable	income	in	excess	of	$500,000	up	to	$1	million	will	be	taxed	at	23%,	while	that	in	excess	of	$1	million	will	be	taxed	at	24%;	both	up	from	the	current	rate	of	22%.	From	YA	2017	to	YA	2023	Chargeable	income	Income	tax	rate	Gross	tax	payable	First	S$20,000Next	S$10,000	0%2%	S$0S$200	First	S$30,000Next	S$10,000	-3.5%
S$200S$350	First	S$40,000Next	S$40,000	-7%	S$550S$2,800	First	S$80,000Next	S$40,000	-11.5%	S$3,350S$4,600	First	S$120,000Next	S$40,000	-15%	S$7,950S$6,000	First	S$160,000Next	S$40,000	-18%	S$13,950S$7,200	First	S$200,000Next	S$40,000	-19%	S$21,150S$7,600	First	S$240,000Next	S$40,000	-19.5%	S$28,750S$7,800	First
S$280,000Next	S$40,000	-20%	S$36,550S$8,000	First	S$320,000In	excess	of	S$320,000	-22%	S$44,550	If	it's	too	confusing	to	calculate,	you	can	use	the	IRAS	Personal	Income	Tax	Calculator.		Back	to	top	Non-resident	tax	rates	Taxes	on	employment	income	Non-residents	will	be	taxed	at	a	flat	rate	of	15%	of	the	progressive	resident	tax	rates,
whichever	is	the	higher	tax	amount.		Taxes	on	director's	fee,	consultation	fees,	and	all	other	income	The	tax	rate	is	24%	and	applies	to	all	income	including	rental	income	from	properties,	pension	and	director's	fees,	except	employment	income	and	certain	income	taxable	at	reduced	withholding	rates.		Withholding	taxes	on	income	of	non-resident
individuals	Certain	income	of	non-resident	individuals	is	subject	to	withholding	tax	when	they're	due	and	receivable,	and	the	tax	rate	is	dependent	on	the	type	of	income	derived	and	the	YA	involved.	Type	of	income	Withholding	tax	rate	Withholding	tax	rate			From	YA	2017	to	YA	2023	From	YA	2024	onwards	1.	Remuneration	including	director's	fees
received	by	non-resident	directors	22%	See	Tax	Obligations	for	Non-Resident	Directors	24%	2.	Income	received	by	non-resident	professionals	(e.g.	consultants,	trainers	and	coaches)	for	services	performed	in	Singapore	15%	of	gross	income	or	22%	of	net	income	See	Taxable	Income	of	Non-Resident	Professionals	15%	of	gross	income	or	24%	of	net
income	3.	Income	received	by	non-resident	public	entertainers	for	services	performed	in	Singapore		10%	concessionary	rate	up	to	31	Mar	2022;	15%	concessionary	rate	from	1	Apr	2022	See	Tax	for	Non-Resident	Public	Entertainers	15%	concessionary	rate	4.	SRS	withdrawals	received	by	non-Singapore	SRS	account	holders*		22%	See	Withholding
Tax	on	SRS	24%	5.	Interest,	commission,	fee	or	other	payment	in	connection	with	any	loan	or	indebtedness**	15%	reduced	final	withholding	tax	rate	(subject	to	conditions)	or	22%	if	reduced	withholding	tax	rate	is	not	applicable	15%	reduced	final	withholding	tax	rate	(subject	to	conditions)	or	24%	if	reduced	withholding	tax	rate	is	not	applicable	6.
Royalty	or	other	lump	sum	payments	for	the	use	of	movable	properties**	10%	reduced	final	withholding	tax	rate	(subject	to	conditions)	or	22%	if	reduced	withholding	tax	rate	is	not	applicable	10%	reduced	final	withholding	tax	rate	(subject	to	conditions)	or	24%	if	reduced	withholding	tax	rate	is	not	applicable	^The	same	withholding	tax	rates	also
apply	to	the	income	derived	by	a	Hindu	Joint	Family	that	is	registered	outside	Singapore.*With	effect	from	1	Jul	2014,	the	concessionary	withholding	tax	rate	of	15%	will	apply	if	the	following	conditions	are	met:i.	Cumulative	amount	withdrawn	by	the	SRS	account	holder	in	the	calendar	year	does	not	exceed	$200,000;	and	ii.	The	SRS	account	holder
does	not	have	any	other	income	besides	the	SRS	withdrawal(s)	during	the	calendar	year	when	the	withdrawal(s)	are	made.		To	enjoy	this	concession,	the	SRS	account	holder	must	declare	that	he	fulfils	the	two	conditions	above	using	the	Form	IR37B(1).	The	Form	IR37B91)	is	obtainable	from	the	SRS	operator.**The	reduced	withholding	tax	rate
applies	if	the	income	is	not	derived	from	any	trade,	business,	profession	or	vocation	carried	on	or	exercised	by	the	non-resident	individual	in	Singapore.	If	the	income	is	derived	from	any	trade,	business,	profession	or	vocation	carried	on	or	exercised	by	the	non-resident	individual	in	Singapore,	then	the	withholding	tax	rate	is	22%	for	YA	2017	to	YA
2023	or	24%	from	YA	2024.	How	can	I	qualify	for	tax	relief	schemes?	Thankfully,	there	are	many	tax	relief	schemes	that	you	can	qualify	for.	By	being	a	mother	or	signing	up	for	a	course	to	upskill,	you	are	entitled	to	relief	schemes	that	can	help	to	subtract	your	taxable	income	by	up	to	S$80,000.		Also,	as	announced	in	Budget	2024,	resident	taxpayers
will	get	a	50%	personal	income	tax	rebate	in	YA	2024,	capped	at	S$200.		1.	Save	up	for	retirement		One	of	the	best	ways	to	qualify	for	tax	reliefs	is	by	essentially	saving	up	for	you	or	your	loved	one’s	retirement,	by	either	making	a	CPF	or	SRS	top-up.	Every	S$1	that	you	put	in	corresponds	to	S$1	deducted	from	your	total	chargeable	income	that	is
used	to	calculate	your	taxes.	Tax	reliefs	Maximum	amount	CPF	top-up	(your	SA)	S$8,000,	capped	at	current	FRS	(S$205,800	for	2024)	CPF	top-up	(your	loved	ones’	SA/RA)	S$8,000,	capped	at	current	FRS	(S$205,800	for	2024)	CPF	top-up	(your	Medisave)	Capped	at	current	BHS	(S$71,500	in	2024)	SRS	account	S$15,300	(Singaporeans)	or	S$35,700
(foreigners)	CPF	top-up:		To	qualify	for	tax	relief,	you	can	top	up	your	CPF	SA	up	to	S$8,000,	and	the	corresponding	amount	will	be	deducted	from	your	chargeable	income.	On	top	of	that,	you	can	further	reduce	it	by	topping	up	a	maximum	of	S$8,000	to	your	loved	one’s	CPF	SA	and	RA.	However,	you	can	only	top	up	until	you	reach	the	Full
Retirement	Sum	(FRS),	which	is	at	S$208,000	in	2023.	SRS	top-up:	You	can	make	an	SRS	contribution	to	top	up	your	SRS	account	as	many	times	a	year	as	you	like,	up	to	a	maximum	of	S$15,300	for	Singaporean	citizens/PRs,	and	S$35,700	for	foreigners.	Since	the	interest	rate	of	your	SRS	is	only	at	0.05%,	you’re	better	off	investing	the	funds	in	that
account	to	avoid	depreciation	due	to	inflation.	You	don’t	need	to	declare	or	update	anything	on	your	end,	since	both	CPF	and	the	local	banks	that	are	operating	SRS	accounts	will	automatically	report	your	transactions	directly	to	IRAS.	You	would	also	need	to	make	all	top-ups	by	31	December	2023	to	qualify	for	tax	reliefs	in	2024.	Medisave	top-up:	For
cash	top-ups	to	MediSave	Account,	the	amount	is	subject	to	your	BHS.	Once	your	BHS	has	been	reached,	no	further	top-ups	can	be	made	to	your	MediSave	Account.	If	you	exceed	your	BHS	from	the	top-up,		your	top-up	will	be	fully	refunded	to	you.	Back	to	top	2.	Take	care	of	your	children	If	you	have	a	child,	you	are	also	eligible	for	several	tax	reliefs.
If	you’re	a	working	mother,	there	are	even	more	reliefs	you	can	qualify	for	to	get	the	maximum	tax	deductions.	On	top	of	that,	you’re	also	able	to	deduct	from	your	chargeable	income	if	you	are	engaging	the	help	of	your	parents,	grandparents,	in-laws	and	even	grandparents-in-law	(including	ex-spouses)	to	take	care	of	your	children.	If	you	require
more	help	and	plan	to	hire	a	domestic	helper,	you’ll	be	able	to	receive	some	tax	reliefs	under	the	Foreign	Domestic	Worker	Levy	Relief,	though	it	caps	at	one	domestic	helper.	Tax	reliefs	For	whom	Amount	Qualifying	Child	Relief	Both	parents	S$4,000	per	child	(S$7,500	if	handicapped)	Working	Mother’s	Child	Relief	Working	mothers	15%	for	first
child,	20%	for	second	child,	25%	for	third	and	subsequent	child.		Grandparent	Caregiver	Relief	Working	mothers	S$3,000	on	your	parent,	grandparent,	parent-in-law,	or	grandparent-in-law	Foreign	Domestic	Worker	Levy	Relief	Mothers	2x	of	maid	levy	paid	(maximum	one	maid)Normal:	S$7,200	or	S$10,800Concessionary:	S$1,440	Aside	from	tax
reliefs,	there	is	also	a	Parenthood	Tax	Rebate	for	parents:	S$5,000	for	the	first	child,	S$10,000	for	the	second	child	and	S$20,00	for	third	and	subsequent	child.	The	government	has	also	made	some	changes	to	the	relief	that	parents	can	qualify	for,	under	the	Working	Mother	Child	Relief	(WMCR)	scheme.	The	WMCR	amount	for	eligible	working



mothers	in	respect	of	a	qualifying	child	who	is	a	Singapore	citizen	born	or	adopted	on	or	after	1	January	2024	is	as	follows:		Child	Order	WMCR	Amount	(children	born	or	adopted	on	or	after	1	January	2024)	1st	S$8,000	2nd	S$10,000	3rd	and	subsequent	S$12,000	3.	Care	for	your	dependants	Though	filial	piety	is	usually	the	main	reason	for	taking
care	of	your	parents	or	grandparents	especially	as	they	get	older,	the	additional	perk	of	a	tax	relief	makes	it	a	whole	lot	sweeter.	Depending	on	whether	your	parents	are	handicapped	or	whether	you	are	living	with	them,	the	amount	of	relief	given	differs.	Though	the	reliefs	are	mainly	titled	‘Parent	Relief’,	they	also	apply	to	in-laws,	grandparents	and
grandparents-in-law,	given	that	they	are	not	earning	more	than	S$4,000	in	year	2023.		But	as	announced	in	Budget	2024,	from	YA	2025,	the	annual	income	threshold	of	S$4,000	will	be	increased	to	S$8,000.		Tax	reliefs	Amount	per	dependent	(up	to	two)	Parent	Relief	(staying	together)	S$9,000	Parent	Relief	(staying	apart)	S$5,500	Handicapped
Parent	Relief	(staying	together)	S$14,000	Handicapped	Parent	Relief	(staying	apart)	S$10,000	Aside	from	these	mentioned,	there	are	also	tax	reliefs	available	for	caring	for	your	handicapped	sibling	or	spouse.	You	can	check	out	the	details	here.	Back	to	top	4.	Purchase	life	Insurance	Who	knew	that	protecting	your	life	could	also	help	in	tax
reductions?	Under	the	Life	Insurance	Relief,	anyone	who	has	paid	annual	insurance	premiums	on	their	own	life	insurance	policies	will	be	able	to	claim	for	tax	reductions.	Married	men	are	also	eligible	if	they	pay	for	their	spouse’s	life	insurance	premiums.	The	catch?	Your	total	contributions	in	the	preceding	year	have	to	be	less	than	S$5,000	for	you	to
make	the	cut,	which	includes	compulsory	employee	CPF	contributions,	self-employed	Medisave/voluntary	CPF	contributions	and	voluntary	cash	contributions	to	your	Medisave	account.	You	also	won’t	be	eligible	if	the	premiums	you’re	paying	for	are:		Accident	or	health	policies	that	provide	the	payment	of	policy	monies	on	the	death	of	a	person
ElderShield	Plans	CareShield	Life	Plans	Integrated	Shield	Plans	Type	of	contribution	Maximum	amount	Compulsory	employee	CPF	contribution	Self-employed	Medisave/voluntary	CPF	contribution	Voluntary	cash	contribution	to	your	Medisave	account	Claim	the	lower	of:	The	difference	between	S$5,000	and	your	CPF	contribution		Up	to	7%	of	the
insured	value	of	your	own/your	wife’s	life,	or	the	insurance	premiums	paid	5.	Upskill	with	courses	Though	not	many	are	aware,	you	can	actually	reduce	your	taxes	by	upgrading	your	skills	through	courses.	The	Course	Fees	Relief	encourages	everyone	to	continue	to	upskill	to	enhance	employability	by	attending	courses	that	are	relevant	to	their	current
employment,	business,	or	to	gain	an	academic	qualification.	With	that	said,	seminars,	courses	or	workshops	for	general	knowledge	and	skills	or	for	leisure	and	hobby	are	not	eligible.	This	includes	attending	a	lesson	to	learn	how	to	navigate	Microsoft	Office	or	a	watercolour	workshop	based	on	your	own	interest.	The	Course	Fees	Relief	allows	you	to
claim	up	to	S$5,500	each	year	including	course	fees,	examination	fees	and	enrolment	fees,	and	will	be	deducted	from	your	chargeable	income.		Thankfully,	you	can	also	defer	your	claims	if	you’re	upskilling	in	an	area	unrelated	to	your	current	job.	Once	you	embark	on	a	career	change	that	is	relevant	to	your	course,	you’ll	be	able	to	make	the	claim
from	a	few	years	ago.	Back	to	top	6.	Make	a	donation	(or	two!)	Have	you	got	a	specific	cause	that	you	feel	immensely	passionate	for?	You	can	make	a	donation	to	the	organisation	and	get	a	tax	reduction	of	up	to	2.5	times	the	qualifying	donation	amount	in	your	next	tax	season.	These	are	the	types	of	donations	that	you	can	make	to	qualify	for	tax	relief:
Cash	donations	Shares	donations	Computer	donations	Artefact	donations	Public	Art	Tax	Incentive	Scheme	Land	and	Building	donations	There	are	so	many	ways	to	reduce	your	taxes	legally,	with	some	as	easy	as	making	a	CPF	top-up	for	yourself	or	your	loved	one!	Now	that	updating	your	claims	are	out	of	the	way,	the	next	step	awaits	—	tax	filing.
Read	these	more:Personal	Income	Tax	in	Singapore	-	All	You	Need	To	KnowOptimise	Your	Income	Tax,	Score	Better	Investment	Returns	—	Here’s	HowComfortable	Retirement	Through	Tax	Optimisation:	SRSA	Complete	Guide	To	CPF	In	Singapore	(2025)CPF	Special	Account	(SA)	Shielding:	A	Hack	To	Retire	Better
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