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Résultats	admission	ens	lyon	2021

2025	Premiers	résultats	provisoires	SciencesPo	Paris	niveau	Master	:	1	admissible	(musique)Celsa	:	3	admissiblesIEP	Bordeaux	:	1	admissibleIEP	Saint-Germain-en-Laye	:	8	admissiblesIEP	Aix	:	1	admis	2024	Résultats	ENS	de	Lyon	:	5	admis2	Espagnol	(7è	et	27è)1	Lettres	Modernes	(27è)2	Philosophie	(11è	et	15è)+	3	admissibles	(1	Anglais,	1	Histoire
des	arts,	1	philosophie)+	1	admise	sur	dossier	(anglais)+	41	sous-admissibles-Cinéma-audiovisuel	(7	sous-admissibles)–	Etudes	théâtrales	(1	sous-admissible)	–	Histoire	des	arts	(3	sous-admissibles)–	Musique	(1	sous-admissible)–	Lettres	Modernes	(12	sous-admissibles)–	Allemand	(2	sous-admissibles)–	Anglais	(5	sous-admissibles)–	Espagnol	(2	sous-
admissibles)–	Histoire-géographie	(4	sous-admissibles)–	Philosophie	(3	sous-admissibles)	Ecole	du	Louvre	3ème	année	:	4	admises	sur	28	au	plan	nationalEcole	du	Louvre	1ère	année	:	4	admis	ENS	Saclay	:	1	admissible	(anglais)Audencia	:	1	admis	+		3	admissiblesIEP	Aix	:	1	admisIEP	Saint-Germain-en-Layes	:	5	admis	(8	admissibles)Celsa	:	4
admissiblesEcricome	:	3	admissiblesEM	Lyon	:	3	admissiblesEDEHEC	:	1	admissibleENSAV	:	2	admis		ENS	LYON	–	2021-2008	2024	:	5	admis2023	:	3	admis/3	master/41	sous-admissibles2022	:	1	admise/1	master	/26	sous-admissibles2021	:	3	admis/1	liste	complémentaire	/1	diplôme	ENS/25	sous-admissibles2020	:	2	admis/1	Master	ENS/23	sous-
admissibles2019	:	2	admis	/	1	admise	Diplôme	ENS	/	41	sous-admissibles2018	:	33	sous-admissibles2017	:	2	admis/4	admissibles/42	sous-admissibles2016	:	4	admis/4	admissibles/49	sous-admissibles	/	ENS	PARIS	:	1	sous-admissible2015	:	3	admis/40	sous-admissibles2014	:	3	admis/7	admissibles/47	sous-admissibles	/	6	admis	Master	ENS	+	1	admis
/ENS	CACHAN/1	admissible2013	:	3	admis/9	admissibles/54	sous-admissibles	/	1	admis	ENS	CACHAN/2	admissibles2012	:	2	admis/5	admissibles/	58	sous-admissibles	/	4	sous-admissibles	ENS	PARIS2011	:	4	admis/6	admissibles/20	sous-admissibles	/	1	admissible/1	sous-admissible	ENS	PARIS2010	:	4	admis/7	admissibles/17	sous-admissibles	/	1
admis/1	admissible	ENS	PARIS2009	:	3	admis/5	admissibles/22	sous-admissibles2008	:	6	admis/11	admissibles/24	sous-admissibles	/	2	admis/3	admissibles	ENS	CACHAN	2023	ENS	Lyon	:	3	admis	(1	anglais,	2	lettres	modernes)1	liste	complémentaire	(philosophie)	+	1	admissible	(philosophie)(41	sous-admissibles	:	1	allemand,	4	anglais,	3	cinéma,	5
espagnol,	4	Histoire	des	arts,	8	histoire-géographie,	10	lettres	modernes,	6	philosophie)2	admis	sur	dossier	(espagnol)	ENS	Saclay	:	1	admis	(anglais)	+	1	admissible	(anglais)	SciencesPo	Paris	(Master)	:	3	admis	(+	2	admissibles)IEP	Aix-en-Provence	:	1	admiseIEP	Saint-Germain-en-Layes	:	3	admises	(5	admissibles)IEP	Bordeaux	:	1	admiseIspmapp	:	3
admises	Ecole	du	Louvre	3ème	année	:	3	admises	(+	2	admissibles	dont	1	démissionnaire)1ère	année	:	4	admises	Esit	:	1	admis	Ensatt	:	1	admisEnsav	:	4	admisEsit	:	1	admis	Ensatt	:	1	admis	Celsa	:	6	admissibles	Audencia	:	5	admissiblesEcricome	:	3	admissiblesTBS	:	1	admissibleEM	Grenoble	:	1	admissible	2022	ENS	de	LYON	:	1	admise	(philosophie,
12ème	)1	admise	(dossier,	histoire-géographie)1	liste	complémentaire	(espagnol)26	sous-admissibles	:	7	histoire-géographie,	2	philosophie,	3	anglais,	2	espagnol,	5	lettres	modernes,	3	cinéma,	2	histoire	des	arts,	1	musique,	1	théâtre…)	ENS	ULM	(dossier)	:	1	admise	(musique)	ENS	Paris	Saclay	(dossier)	:	1	admise	(anglais)	SciencesPo	Paris	(master)	:
3	admis	(+	1	admissible)SciencesPo	Saint-Germain-en-Laye	(L3)	:	3	admisIEP	Aix	:	1	admis	(hors	BEL)	+	1	admise	(BEL)IEP	Bordeaux	:	1	admisIEP	Lille	:	1	admissibleParis	1	Sorbonne	Magistère	Urbanisme	aménagement	:	1	admisCelsa	:	5	admis	Ecole	du	Louvre	(L3)	:	1	admis	(+	1	admissible)Ecole	du	Louvre	(L1)	:	2	admis	(+	1	admissible)	Ismapp	:
5	admisKedge	:	1	admise	(2	admissibles)Audencia	:	1	admis	(1	admissible)	Admissions	à	vérifierEcricome	:	3	admissiblesEM	Saint-Cyr	:	1	admissibleEM	Strasbourg	:	1	admissibleEM	Montpellier	:	1	admissibleRennes	BS	:	2	admissiblesTBS	:	2	admissibles	2021	20%	de	réussite	dans	les	grandes	écoles	en	suivant	les	critères	de	classement	de	L’Etudiant
ENS	DE	LYON–	4	admises	sur	concours	(1	Cinéma,	1	Espagnol,	1	Histoire	des	arts,	1	philosophie)–	1	admissible	(philosophie)–	25	sous-admissibles	(4	Cinéma,	6	Hida,	2	Lettres-Modernes	/	7	Histoire-Géographie,	3	Philosophie/2	Anglais,	1	Espagnol)–	1	admise	sur	dossier	(cinéma)ENS	Ulm	PSL–	1	admis	sur	dossier	(+	1	sur	liste	complémentaire)–	1
admissible	sur	concours	(Cinéma),	(+1	sous-admissible)ENS	Paris-Saclay	1	admise	sur	dossier	(anglais)Ecole	du	Louvre–	9	admis	(L3	:	sur	9	admissibles)–	1	admis	(L1)CELSA–	1	admise	(4	admissibles)SciencesPo	Paris–	1	admise	Master	(Lettres-Modernes)SciencesPo	Saint-Germain-en-Layes–	1	admiseESCP–	1	admiseESSEC–	2	admisAudencia–	1
admis–	2	admissiblesIsMapp–	1	admisESAV–	4	admis	2020	ENS	LYON	:	1	admis	(cinéma)	+	1	admis	(espagnol)	+	1	admis	Master	ENS	LYON	(philosophie)	2	liste	complémentaire	(=	admissibilité)	(	1	histoire-géographie,	1	philosophie)	23	sous-admissibles	(2	Lettres	modernes,	5	cinéma,	2	théâtre,	1	Hida,	1	musique,	4	philosophie,	4	histoire-
géographie,	1	allemand,	3	anglais)	ENS	Paris	Saclay	:	1	admis	(anglais),	1	admissible	(Master	:	Musique)	TBS	:	3	admis	Néoma	:	1	admis	ISMaPP	:	1	admis	Celsa	:	1	admis,	7	admissibles	IEP	Lyon	:	1	admis	Sciences	po	Toulouse	:	1ère	année	:	1	admis	Ecole	du	Louvre	-Paris	Nanterre-Musée	Rodin	:	Licence	3	«	Préparation	aux	concours	de
restaurateurs	du	patrimoine	»	:	1	admise	et	1	admissible	(Histoire	des	arts)	Ecole	du	Louvre	:	1ère	année	:	1	admise	(Histoire	des	arts)	ESAV	:	1	admis	et	1	admissible	Institut	supérieur	du	journalisme	de	Toulouse	:	1	admis	2019	ENS	LYON	:	2	admis	(Etudes	théâtrales,	4ème	/	Philosophie	13	ème)	+	1	admise	Diplôme	ENS	(Lettres	Modernes)	/41
sous-admissibles	(Cinéma	6/Etudes	théâtrales	1/Histoire	des	arts	7/Lettres	Modernes	10/Musique	2/Anglais	2/Espagnol	3/Histoire-géographie	8/Philosophie	3)ENS	PARIS	PSL	:	1	admise	(musique)/1	admissibleECOLE	DU	LOUVRE	(3ème	année)	:	3	admises	/5	admissibles	(histoire	des	arts)	+	1	admis	1ère	annéeCELSA	PARIS-SORBONNE	:	4	admises
/10	admissibles	(histoire	des	arts	2/anglais	1/histoire-géographie	1)ESCP	EUROPE	:	1	admise	(histoire	des	arts)DAUPHINE	PSL	:	1	admis	(Lettres	Modernes)AUDENCIA	DUSINESS	SCHOOL	:	1	admise	(histoire	des	arts)SCIENCESPO	SAINT-GERMAIN-EN-LAYE	:	1	admise	+	1	liste	supplémentaire/	1	admissibleISMAPP	:	5	admisECOLE	NATIONALE
DES	CHARTES	:	1	admissible	(histoire	des	arts)SCIENCESPO	(PARIS)	:	2	admissiblesAdmissibilités	:	ESSEC	1	/	EDHEC	1	/	EM	LYON	1	/	SKEMA	3	/	TBS	3	/	NEOMA	1	/	KEDGE	3	/	EM	STRASBOURG	3	/	EM	MONTPELLIER	3	/	EM	GRENOBLE	2	/	EM	RENNES	1	2018		ENS	LYON	:	33	sous-admissiblesENS	PARIS	(diplôme)	:	1	admisECOLE	DU
LOUVRE	:	6	admisESSEC	:	1	admisSCIENCEPO	:	1	admisSCIENCEPO	LYON	:	1	admisCELSA	:	3	admisAUDENCIA	:	3	admisISMaPP	:	3	admisIAE	:	2	admisESIT	:	2	admisESAV	:	3	admis		2017	ENS	LYON	:	2	admis		(Espagnol-Lettres	modernes)	/	1	admis	diplôme	/	2	admissibles				(Anglais/Histoire	des	arts)	/	42	sous-admissibles	ENS	PARIS	:	1	admis
diplôme	(musique)	CELSA	:	2	admis	SCIENCEPO	:	1	admis	ECOLE	DU	LOUVRE	:	3	admis	CNSMDP	:	1	admis	(musique)	2016	ENS	LYON	:		4	admis		(2	histoire	des	arts-espagnol-Lettres	modernes)	/	1	admis	Master	/49	sous-admissibles	SCIENCEPO	:	2	admis	CELSA	,	BCE	:	4	admis	AUDENCIA	BUSINESS	SCHOOL	:	1	admis	ESC	:	6	admis	2015	ENS
LYON	:	3	admis		(philosophie-espagnol-lettres	modernes)	/	40	sous-admissibles	SCIENCEPO	:	4	admis	CELSA	:		4	admis	AUDENCIA	BUSINESS	SCHOOL	:	1	admis	ESC	et	IEP	:		8	admis	2014	ENS	LYON	:		3	admis	+	6	admis	master	/	7	admissibles	/	47	sous-admissiblesENS	CACHAN	:	1	admisECOLE	DU	LOUVRE	:	1	admisSCIENCEPO	:	1	admisCELSA
:	2	admis									ENS	:	1	intégré	ENS	Saclay	au	total	:	3	admissibles	et	11	sous-admissibles	ENSAE	:	1	intégré	IEP	:	4	intégrés					1	Master	Sc	Po	Paris	et	1	IEP	Rennes	(4ème	année)	1	IEP	Lyon	et	1	IEP	Aix	Magistères	:	5	intégrés	Magistère	des	relations	internationales	(MRIAE)	Paris	1	:	2	intégrés	Magistère	d’urbanisme	Paris	1	:	1	intégrée	Magistère
d’économie	Paris	1	:	1	intégré	Magistère	d’économie	de	Bordeaux	:	2	intégrées	LISS	Dauphine	:	3	intégrés	Ecoles	de	commerce	:	2	intégrés		1	EDHEC	1	Audencia	CELSA	:	1	intégré	ENSC	Bordeaux	(école	d’ingénieurs)	:	1	intégrée	Double	licences	:	4	Autres	licences		L2	Droit	Assas,	L3	Sciences	politiques	Nanterre,	L3	études	internationales	Paris	3,
L3	Humanités	Nanterre,	L3	IPAG	Nantes,	L3	sciences	de	l’éducation	Rennes,	L3	Environnement	Paris	1,	L3	Lettres	Paris	4,	L3	sciences	politiques	Sorbonne,	etc.	5	Cubes	​	​	Résultats	2023​	Concours	BLSES	3	admis	sur	concours	aux	ENS,	soit	:	1	admise	à	l'ENS	Ulm	(22ème),	admise	à	l'ENS	Saclay	(18ème)	et	sur	liste	complémentaire	à	l'ENS	Lyon	1
admis	à	l'ENS	Lyon	(3ème	sur	liste	complémentaire)	et	sur	liste	complémentaire	à	l'ENS	Saclay	1	admis	à	l'ENS	Lyon	(6ème	sur	liste	complémentaire)	4	admis	sur	dossier	à	l'ENS	Saclay		4	admissibles	aux	ENS	(2	tri-admissibles	Ulm-Saclay-Lyon,	1	bi-admissible	Ulm-Lyon	et	1	admissible	Saclay)	Ecoles	de	commerce	(BCE	et	Ecricome)	4	admis	(2	à
Kedge	et	2	à	Audencia)	9	admissibles	(100%	des	candidats)	soit	:		5	admissibles	aux	écoles	de	la	banque	Ecricome	(EM	Strasbourg	Business	School,	KEDGE	Business	School,	Montpellier	Business	School,	NEOMA	Business	School	et	RENNES	School	of	Business)	1	admissible	aux	écoles	de	la	banque	Ecricome	et	à	SKEMA	Business	School	1	admissible
aux	écoles	de	la	banque	Ecricome	et	à	Audencia	1	admissible	à	à	l’EDHEC,	l'EM	LYON,	Audencia	et	Skema	1	admissible	à	l'EM-Lyon,	à	SKEMA	et	à	Audencia	ESM	Saint-Cyr	1	sur	liste	complémentaire	(1	candidat)			1	admise			Master	Sciences	politiques	cursus	anglophone	:	Khûbe	(khâgne	2023)	2	admissibles		Master	Journalisme	:	Khâgne	2022
Master	Carrières	judiciaires	et	juridiques	:	Khûbe	(khâgne	2022)	​	IEP	de	Rennes	5	admis	à	l'IEP	de	Rennes	par	la	convention	dont	2	à	l'antenne	de	Caen	(développement	durable)		​	IEP	de	Saint-Germain-en-Laye	3	admissibles	​	IEP	de	Bordeaux		3	admis	​	Classement	de	l'étudiant	2023	(promotion	2022)	​	Concours	BLSES	5	admis	sur	concours	aux	ENS,
soit	:	4	admis	à	l'ENS	Saclay	(5ème,	8ème,	9ème	et	31ème)	et	1	sur	liste	complémentaire	(40ème)	1	admis	à	l'ENS	Lyon	et	3	sur	liste	complémentaire	à	l'ENS	Lyon	(20ème	=	admission	déclinée	pour	l'ENS	Saclay,	24ème	=	admission	déclinée	pour	l'ENS	Saclay	et	37ème)	1	sur	liste	complémentaire	à	l'ENS	Ulm	(26ème)	2	admises	sur	dossier	à	l'ENS
Saclay	et	1	sur	liste	complémentaire	(admis	à	l'ENS	Lyon	sur	concours)	6	admissibles	aux	ENS	(4	tri-admissibles	Ulm-Saclay-Lyon,	1	bi-admissible	Ulm-Lyon	et	1	admissible	Saclay)	+		13	sous-admissibles	à	une	ENS	au	moins	(sur	52	étudiants)	soit	:		5	admissibles	à	l'ENS	Ulm	et	11	sous-admissibles	5	admissibles	à	l'ENS	Lyon	et	13	sous-admissibles	5
admissibles	à	l'ENS	Saclay	et	au	moins	3	sous-admissibles		1	admise	à	l'ENSAE	(12ème)	et	3	sur	liste	complémentaire	(sur	5	admissibles)	2	admis	à	l'ENSAI	(sur	2	candidats	aux	oraux	et	8	admissibles)	1	admise	à	l'ENSG	et	2	sur	liste	complémentaire	(sur	3	candidats	aux	oraux	et	10	admissibles)	1	admis	aux	écoles	du	GEIDIC	(sur	1	candidat
présenté)	14	admis	à	la	licence	LISS	de	Dauphine	et	2	sur	liste	complémentaire	1	admise	en	L3	d'économie	à	Dauphine	1	sur	liste	complémentaire	à	l'École	d'Économie	de	Toulouse	(TSE)	sur	2	candidats	aux	oraux	et	4	admissibles	1	admis	(khûbe)	à	l'ESIT	(filière	traduction)	Ecoles	de	commerce	(BCE	et	Ecricome)	2	candidats	présentés		1	étudiante
admise	à	Kedge	(admissible	Ecricome	et	BCE)	1	étudiant	admissible	à	l'ESSEC	et	HEC	2	admis	au	Magistère	MRIAE	de	Paris	1	-	Panthéon-Sorbonne	au	moins	2	admis	en	troisième	année	à	l'IEP	de	Bordeaux	et	2	étudiants	sur	liste	complémentaire	5	admis	à	l'IEP	de	Lyon	et	2	étudiantes	sur	liste	complémentaire	(2ème	et	6ème)	sur	9	candidats	1
admise	à	l'IEP	de	Saint-Germain-en-Laye	(Année	préparatoire	intégrée	=	bac	+3)	et	2	étudiantes	sur	liste	complémentaire	(10ème	et	13ème)	sur	3	candidates	1	admise	au	magistère	ingénieur-économiste	à	l'université	d'Aix-Marseille	Diverses	admissions	en	master	1	pour	les	khûbes	(M1	géoprisme	à	Paris	1	-	Panthéon-Sorbonne	/	M1	Gestion	des
territoires	et	développement	local	-		Paris-Saclay)	Des	nouvelles	des	anciens	2	khâgneuses	(promotion	2019)	et	1	khâgneuse	(promotion	2015)	admises	à	l'agrégation	de	SES	(3ème,	4ème	et	12ème	;	42	postes)	1	khâgneux	(promotion	2017)	admis	à	l'agrégation	d'histoire	(3ème	;	74	postes)		2	khâgneuses	(promotion	2021)	admises	au	master	PDI	de
l'EHESS	et	l'ENS-PSL	2	khâgneuses	(promotion	2021)	sur	liste	complémentaire	à	l'ENS	Saclay	sur	dossier	(master)	​	​	Résultats	2021	​	Concours	BLSES	3	intégrés	aux	ENS	(1	Ulm	+	2	Lyon),	1	admise	en	diplôme	à	l'ENS	Lyon	Détail	:	1	admis	sur	concours	(13ème)	à	l'ENS	Ulm	et	admis	sur	concours	(7ème)	à	l'ENS	Paris-Saclay,	1	admise	sur	concours
(14ème)	à	l'ENS	Paris	Saclay,	2	admis	à	l'ENS	Lyon,	1	admise	en	diplôme	de	l'ENS	Lyon	4	admissibles	aux	ENS	+	22	sous-admissibles	à	une	ENS	au	moins	(sur	42	étudiants),	soit	:		3	admissibles	à	l'ENS	Ulm	4	admissibles	à	l'ENS	Paris-Saclay	3	admissibles	à	l'ENS	Lyon	14	sous-admissibles	à	l'ENS	Ulm	15	sous-admissibles	à	l'ENS	Paris-Saclay	20
sous-admissibles	à	l'ENS	Lyon	​	1	admise	à	l'ENSAE	(sur	5	admissibles)	4	admises	à	l'ENSAI	(sur	10	admissibles,	oraux	déclinés	pour	6	étudiants)	1	admise	à	l'ENSG	et	2	étudiantes	sur	liste	complémentaire	(6	admissibles)	Plusieurs	admises	aux	écoles	d'ingénieur	d'informatique	(Geidic,	admissions	déclinées)	​	1	admis	à	l'ESCP	et	1	admis	à	Audencia	(1
admissible	ayant	renoncé)	3	admissibles	(sur	3	présentés)	aux	Ecoles	de	commerce	(BCE	et	Ecricome),	soit	:			1	admissible	ESCP	1	admissible	Skema	3	admissibles	Audencia,	GEM	(Grenoble),	TBS	(Toulouse)	et	écoles	Ecricome	(Kedge,	Néoma,	Rennes,	Strasbourg)	1	admise	en	master	à	l'EHESS	2	admis	au	Magistère	d'économie	de	Paris	1	(une
admission	déclinée)	plus	de	7	admis	à	la	licence	LISS	de	Dauphine	(4	admissions,	les	autres	ayant	décliné)	​	1	admise	au	CELSA	(2	admissibles)	​	2	admises	à	l'ISMaPP	​	Diverses	admissions	en	L3	et	masters	sélectifs	​	3	admis	à	l'IEP	de	Lyon	4	admises	à	l'IEP	de	Rennes	(par	la	convention)	dont	1	à	l'antenne	de	Caen	(développement	durable)	et	1	en
cursus	franco-allemand	2	admises	à	l'IEP	de	Bordeaux	en	3ème	année	(tous	les	élèves	ayant	réellement	souhaité	un	IEP​	l'ont	obtenu)	​	Résultats	2020	Concours	BLSES	​	5	admis	aux	ENS	et	18	sous-admissibles	2	admis	sur	concours	à	l'ENS	Paris-Saclay	1	admis	sur	dossier	à	l'ENS	Paris-Saclay	10	sous-admissibles	à	l'ENS	Paris-Saclay	2	admis	sur
concours	à	l'ENS	Lyon	12	sous-admissibles	à	l'ENS	Lyon	15	sous-admissibles	à	l'ENS	Ulm	Un	article	paru	dans	Ouest	France	souligne	l'excellence	des	résultats	du	lycée	Guist'hau.	​	1	admise	ENSAE,		sur	5	admissibles	4	admis	ENSAI,	sur	liste	complémentaire	​	1	admis	ENSG,	4	sur	liste	complémentaire	3	admis	ENSC	1	admis	EPITA	1	admise	ESIT	​
Ecoles	de	commerce	(BCE	et	Ecricome)	:	aucun	étudiant	ne	s'est	présenté	en	2020.	​	Autres	résultats	1	admis	(cube)	en	Master	à	Sciences	Po	Paris	et	en	Master	à	l'EHESS	1	admise	à	l'IEP	de	Strasbourg	(en	2ème	année)	4	admis	à	l'IEP	de	Rennes	(par	la	convention)	:	1	en	cursus	franco-allemand,	2	en	cursus	général,	1	à	l'antenne	de	Caen	(cursus
développement	durable)	1	admise	en	L3	Gestion	et	science	des	organisations	à	Paris-Dauphine,	site	de	Londres	1	admise	à	l'EIVP	(Ecole	des	ingénieurs	de	la	Ville	de	Paris)	1	admise	au	Magistère	d'économie	de	Paris	1	​	Des	nouvelles	de	nos	Khâgneux	2019	1	admis	en	Master	à	Sciences	Po	Paris	1	admise	en	Master	sociologie	du	genre	à	l'EHESS	1
admise	en	Master	à	l'IEP	de	Rennes	1	admis	au	Diplôme	de	Sciences	sociales	de	l'ENS	Ulm	Share	—	copy	and	redistribute	the	material	in	any	medium	or	format	for	any	purpose,	even	commercially.	Adapt	—	remix,	transform,	and	build	upon	the	material	for	any	purpose,	even	commercially.	The	licensor	cannot	revoke	these	freedoms	as	long	as	you
follow	the	license	terms.	Attribution	—	You	must	give	appropriate	credit	,	provide	a	link	to	the	license,	and	indicate	if	changes	were	made	.	You	may	do	so	in	any	reasonable	manner,	but	not	in	any	way	that	suggests	the	licensor	endorses	you	or	your	use.	ShareAlike	—	If	you	remix,	transform,	or	build	upon	the	material,	you	must	distribute	your
contributions	under	the	same	license	as	the	original.	No	additional	restrictions	—	You	may	not	apply	legal	terms	or	technological	measures	that	legally	restrict	others	from	doing	anything	the	license	permits.	You	do	not	have	to	comply	with	the	license	for	elements	of	the	material	in	the	public	domain	or	where	your	use	is	permitted	by	an	applicable
exception	or	limitation	.	No	warranties	are	given.	The	license	may	not	give	you	all	of	the	permissions	necessary	for	your	intended	use.	For	example,	other	rights	such	as	publicity,	privacy,	or	moral	rights	may	limit	how	you	use	the	material.	Currency	of	the	European	Union	This	article	is	about	the	currency.	For	other	uses,	see	Euro	(disambiguation).
"EUR"	redirects	here.	For	other	uses,	see	EUR	(disambiguation).	Eurosee	also	euro	in	various	languagesEuro	banknotesISO	4217CodeEUR	(numeric:	978)Subunit0.01UnitUniteuroPluralVaries,	see	language	and	the	euroSymbol€​NicknameThe	single	currency[a]DenominationsSubunit 1⁄100euro	cent(Name	varies	by	language)Plural euro	cent(Varies
by	language)Symbol euro	centcBanknotes Freq.	used€5,	€10,	€20,	€50,	€100[2] Rarely	used€200,	€500[2]Coins Freq.	used1c,	2c,	5c,	10c,	20c,	50c,	€1,	€2 Rarely	used1c,	2c	(Belgium,	Estonia,	Finland,	Ireland,	Italy,	Lithuania,	Netherlands,	Slovakia[3][4][5][6])DemographicsDate	of	introduction1	January	1999;	26	years	ago	(1999-01-
01)ReplacedEuropean	Currency	UnitUser(s)primary:	§	members	of	Eurozone	(20),also:	§	other	usersIssuanceCentral	bankEuropean	Central	Bank Websitewww.ecb.europa.euPrintersee	§	Banknote	printingMintList	of	mintsValuationInflation2.2%	(April	2025)[7] Sourceec.europa.eu MethodHICPPegged	bysee	§	Pegged	currencies	This	article	is	part	of
a	series	onPolitics	of	the	European	Union	Member	states	(27)	Austria	Belgium	Bulgaria	Croatia	Cyprus	Czech	Republic	Denmark	Estonia	Finland	France	Germany	Greece	Hungary	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Poland	Portugal	Romania	Slovakia	Slovenia	Spain	Sweden	Candidate	countries	Albania	Bosnia	and
Herzegovina	Georgia	Moldova	Montenegro	North	Macedonia	Serbia	Ukraine	Countries	with	suspended	accession	negotiations	Turkey	Applicant	countries	Kosovo	States	not	on	the	agenda	Armenia	Azerbaijan	Belarus	Iceland	Kazakhstan	Liechtenstein	Norway	Russia	Switzerland	United	Kingdom	Special	territories	EU	3	(EU	founding	states)
Enlargement	of	the	European	Union	Withdrawal	from	the	European	Union	Treaties	and	Declarations	Schuman	Declaration	(1950)	Treaty	of	Paris	(1951)	Europe	Declaration	(1951)	Spaak	Report	(1956)	Treaty	of	Rome	(1957)	Euratom	Treaty	(1957)	Merger	Treaty	(1965)	Solemn	Declaration	(1983)	Single	European	Act	(1986)	Maastricht	Treaty	(1992)
Treaty	of	Amsterdam	(1997)	Treaty	of	Nice	(2001)	Berlin	Declaration	(2007)	Treaty	of	Lisbon	(2007)	Article	7	Article	50	Opt-outs	Treaties	of	accession	1972,	1979,	1985,	1994,	2003,	2005,	2011	Treaties	of	succession	1984,	2020	Other	treaties	Schengen	Agreement	(1985)	European	Economic	Area	Agreement	(1992)	Abandoned	treaties	and
agreements	European	Constitution	(2004)	UK	membership	renegotiation	(2015–2016)	Executive	institutionsEuropean	Council	President:	Costa	(PES)	Parties	List	of	meetings	European	Commission	Von	der	Leyen	Commission	President:	Von	der	Leyen	(EPP)	Vice	Presidents	College	of	Commissioners	Civil	Service	Secretary-General:	Juhansone
Legislative	institutions	Legislative	procedure	Council	of	the	EU	Presidency	Poland	(January–June	2025)	Configurations	GAC	FAC	ECOFIN	Eurogroup	AGRIFISH	EPSCO	COMPET	TTE	ENVI	JHA	EYC	Voting	Secretariat	Secretary-General:	Thérèse	Blanchet	Directorates-general	Council	preparatory	bodies	COREPER	Council	Working	Parties	European
Parliament(Members)	President:	Metsola	Largest	groups	EPP	(Manfred	Weber)	S&D	(Iratxe	García)	Member	of	the	European	Parliament	10th	session	(2024–2029)	Bureau	Vice	Presidents	Quaestor	Conference	National	parliaments	Judicial	institutionsCourt	of	Justice	of	the	EU	European	Court	of	Justice	Members	Advocates	General	Rulings	General
Court	Auditory	institutionsEuropean	Court	of	Auditors	European	Court	of	Auditors	Other	auditory	bodies	Internal	Audit	Service	of	the	Commission	Committee	on	Budgetary	Control	of	the	Parliament	Economic	and	Financial	Affairs	configuration	of	the	Council	Anti-Fraud	Office	Public	Prosecutor's	Office	European	Central	Bank	President	Lagarde
ESCB	EMU	Euro	banknotes	Euro	coins	Other	bodiesEuropean	Investment	Bank	Group	Investment	Bank	Investment	Fund	EIB	Institute	European	Stability	Mechanism	European	Stability	Mechanism	European	University	Institute	European	University	Institute	Unified	Patent	Court	Unified	Patent	Court	Agencies,	decentralised	independent	bodies	and
joint	undertakings	Decentralised	agencies	of	the	EU	Single	market	agencies	CFSP	agencies	AFSC	agencies	ESFS	European	Supervisory	Authorities	SRM	bodies	Executive	agencies	of	the	EU	Euratom	agencies	Decentralised	independent	bodies	of	the	EU	European	Institute	of	Innovation	and	Technology	European	Public	Prosecutor's	Office	Corporate
bodies	of	the	EU	European	Data	Protection	Board	Authority	for	European	Political	Parties	and	European	Political	Foundations	Joint	undertakings	of	the	EU	of	the	Euratom	Other	independent	bodies	European	Data	Protection	Supervisor	European	Ombudsman	Advisory	bodies	European	Committee	of	the	Regions	European	Economic	and	Social
Committee	Political	and	Security	Committee	European	Union	Military	Committee	EU/ESA	Space	Council	Inter-institutional	bodies	Publications	Office	of	the	European	Union	European	External	Action	Service	European	Personnel	Selection	Office	Anti-Fraud	Office	European	Administrative	School	EuratomEuratom	members
	Austria	Belgium	Bulgaria	Croatia	Cyprus	Czech	Republic	Denmark	Estonia	Finland	France	Germany	Greece	Hungary	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Poland	Portugal	Romania	Slovakia	Slovenia	Spain	Sweden	Associated	states		Switzerland		United	Kingdom	Nuclear	power	in	the	European	Union	Euratom	since	1	January
2021	Economic	and	Monetary	UnionEurozone	members	Austria	Belgium	Croatia	Cyprus	Estonia	Finland	France	Germany	Greece	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Portugal	Slovakia	Slovenia	Spain	Eurogroup	President	Paschal	Donohoe	Other	currencies	in	use	Bulgarian	lev	Czech	koruna	Danish	krone	Hungarian	forint
Polish	złoty	Romanian	leu	Swedish	krona	ERM	II	Enlargement	of	the	eurozone	Non	Euro	countries	relationship	to	Euro	Bulgaria	Czechia	Denmark	Hungary	Poland	Sweden	Romania	Eurozone	since	2015	Schengen	Area		Austria		Belgium		Bulgaria		Croatia		Czech	Republic		Denmark		Estonia		Finland		France		Germany		Greece		Hungary		Italy		Latvia
	Lithuania		Luxembourg		Malta		Netherlands		Poland		Portugal		Romania		Slovakia		Slovenia		Spain		Sweden	Non-EU	members		Iceland		Liechtenstein		Norway		Switzerland	Non-Schengen	area	EU	member	states		Cyprus		Ireland	(Opt-out)	ETIAS	Prüm	Convention	Schengen	Information	System	Visa	Information	System	Visa	policy	of	the	Schengen	Area
Schengen	Area	from	January	2023	European	Economic	AreaEEA	members	Austria	Belgium	Bulgaria	Croatia	Cyprus	Czech	Republic	Denmark	Estonia	Finland	France	Germany	Greece	Hungary	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Poland	Portugal	Romania	Slovakia	Slovenia	Spain	Sweden	Non-EU	members		Iceland
	Liechtenstein		Norway	Topics	EEA	Joint	Committee	EEA	National	Identity	cards	Microstates	and	the	European	Union	European	Economic	Area	Elections	Elections	to	the	European	Parliament	European	parties	European	foundations	Political	groups	of	the	European	Parliament	Spitzenkandidat	Constituencies	Apportionment	Referendums	related	to
the	EU	European	elections	1979	1984	1989	1994	1999	2004	2009	2014	2019	2024	(latest	election)	Elections	in	EU	member	states	Austria	Belgium	Bulgaria	Croatia	Cyprus	Czech	Republic	Denmark	Estonia	Finland	France	Germany	Greece	Hungary	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Poland	Portugal	Romania	Slovakia
Slovenia	Spain	Sweden	Law	Acquis	Conferral	Primacy	(ECJ	Case	6/64)	Subsidiarity	Regulation	Directive	Decision	Recommendation	Fundamental	Rights	Policies	and	issues	Budget	Customs	Union	Free	Trade	Agreements	European	Single	Market	Area	of	FS&J	Policies	Agricultural	Energy	Fisheries	Regional	Citizenship	Passports	of	the	European	Union
Identity	Pro-Europeanism	Euroscepticism	European	banking	union	European	Banking	Supervision	Single	Resolution	Mechanism	Capital	Markets	Union	European	System	of	Financial	Supervision	Institutional	seats	of	the	European	Union	Integration	Supranationalism	European	Federation	Multi-speed	Europe	Enhanced	cooperation	Foreign
relationsHigh	Representative	Kaja	Kallas	Ext.	Action	Service	Foreign	Policy	Defence	Policy	Foreign	relations	of	EU	member	states	Austria	Belgium	Bulgaria	Croatia	Cyprus	Czech	Republic	Denmark	Estonia	Finland	France	Germany	Greece	Hungary	Ireland	Italy	Latvia	Lithuania	Luxembourg	Malta	Netherlands	Poland	Portugal	Romania	Slovakia
Slovenia	Spain	Sweden	Argentina–European	Union	relations	Armenia–European	Union	relations	Australia–European	Union	relations	Brazil–European	Union	relations	Canada–European	Union	relations	China–European	Union	relations	European	Union–NATO	relations	Georgia–European	Union	relations	Iceland–European	Union	relations	Kazakhstan–
European	Union	relations	Japan–European	Union	relations	Mexico–European	Union	relations	Moldova–European	Union	relations	Norway–European	Union	relations	Russia–European	Union	relations	Switzerland–European	Union	relations	Turkey–European	Union	relations	Ukraine–European	Union	relations	United	Kingdom–European	Union	relations
(History)	Post-Brexit	United	Kingdom	relations	with	the	European	Union	Brexit	United	States–European	Union	relations	Common	Travel	Area	(Ireland)	Microstates	and	the	European	Union	European	Union	and	the	United	Nations	European	Union	Association	Agreement	European	Neighbourhood	Policy	Eastern	Partnership	Euronest	Parliamentary
Assembly	G7	G20	Defunct	bodies	European	Communities	(1958–1993)	European	Coal	and	Steel	Community	European	Economic	Community	European	Community	Western	European	Union	Convention	on	the	Future	of	Europe	European	Union	portal	Other	countries	vte	The	euro	(symbol:	€;	currency	code:	EUR)	is	the	official	currency	of	20	of	the	27
member	states	of	the	European	Union.	This	group	of	states	is	officially	known	as	the	euro	area	or,	more	commonly,	the	eurozone.	The	euro	is	divided	into	100	euro	cents.[8][9]	The	currency	is	also	used	officially	by	the	institutions	of	the	European	Union,	by	four	European	microstates	that	are	not	EU	members,[9]	the	British	Overseas	Territory	of
Akrotiri	and	Dhekelia,	as	well	as	unilaterally	by	Montenegro	and	Kosovo.	Outside	Europe,	a	number	of	special	territories	of	EU	members	also	use	the	euro	as	their	currency.	The	euro	is	used	by	350	million	people	in	Europe	and	additionally,	over	200	million	people	worldwide	use	currencies	pegged	to	the	euro.[10]	It	is	the	second-largest	reserve
currency	as	well	as	the	second-most	traded	currency	in	the	world	after	the	United	States	dollar.[11][12][13][14][15]	As	of	December	2019,[update]	with	more	than	€1.3	trillion	in	circulation,	the	euro	has	one	of	the	highest	combined	values	of	banknotes	and	coins	in	circulation	in	the	world.[16][17]	The	name	euro	was	officially	adopted	on	16	December
1995	in	Madrid.[18]	The	euro	was	introduced	to	world	financial	markets	as	an	accounting	currency	on	1	January	1999,	replacing	the	former	European	Currency	Unit	(ECU)	at	a	ratio	of	1:1	(US$1.1743	at	the	time).	Physical	euro	coins	and	banknotes	entered	into	circulation	on	1	January	2002,	making	it	the	day-to-day	operating	currency	of	its	original
members,	and	by	March	2002	it	had	completely	replaced	the	former	currencies.[19]	Between	December	1999	and	December	2002,	the	euro	traded	below	the	US	dollar,	but	has	since	traded	near	parity	with	or	above	the	US	dollar,	peaking	at	US$1.60	on	18	July	2008	and	since	then	returning	near	to	its	original	issue	rate.	On	13	July	2022,	the	two
currencies	hit	parity	for	the	first	time	in	nearly	two	decades	due	in	part	to	the	2022	Russian	invasion	of	Ukraine.[20]	Then,	in	September	2022,	the	US	dollar	again	had	a	face	value	higher	than	the	euro,	at	around	US$0.95	per	euro.[21][22]	Main	articles:	European	Central	Bank,	Maastricht	Treaty,	and	Eurogroup	Seat	of	the	European	Central	Bank	in
Frankfurt,	Germany	The	euro	is	managed	and	administered	by	the	European	Central	Bank	and	the	Eurosystem,	composed	of	the	central	banks	of	the	eurozone	countries.	As	an	independent	central	bank,	the	ECB	has	sole	authority	to	set	monetary	policy.	The	Eurosystem	participates	in	the	printing,	minting	and	distribution	of	euro	banknotes	and	coins
in	all	member	states,	and	the	operation	of	the	eurozone	payment	systems.	Through	their	ratification	of	the	1992	Maastricht	Treaty	(or	subsequent	treaties	of	accession),	most	EU	member	states	committed	to	adopt	the	euro	upon	meeting	certain	monetary	and	budgetary	convergence	criteria,	although	not	all	participating	states	have	done	so.	Denmark
has	negotiated	exemptions,[23]	while	Sweden	(which	joined	the	EU	in	1995,	after	the	Maastricht	Treaty	was	signed)	turned	down	the	euro	in	a	2003	non-binding	referendum,	and	has	circumvented	its	commitment	to	adopt	the	euro	by	not	meeting	the	monetary	and	budgetary	requirements.	All	nations	that	have	joined	the	EU	since	1993	have	pledged
to	adopt	the	euro	in	due	course.	The	Maastricht	Treaty	was	amended	by	the	2001	Treaty	of	Nice,	which	closed	the	gaps	and	loopholes	in	the	Maastricht	and	Rome	Treaties.[24]	Further	information:	Euro	§	Direct	and	indirect	usage	The	euro	is	the	official	currency	of	43	countries	and	territories:	Main	article:	Eurozone	The	20	participating	members
are:		Austria		Belgium		Croatia		Cyprus[b]		Estonia		Finland		France[c]		Germany		Greece		Ireland		Italy		Latvia		Lithuania		Luxembourg		Malta		Netherlands[d]		Portugal		Slovakia		Slovenia		Spain	EU	Outermost	Regions:		France		French	Guiana		Guadeloupe	Martinique		Saint	Martin		Mayotte		Réunion		Portugal		Azores		Madeira		Spain		Canary	Islands
Overseas	Territories:		France		French	Southern	and	Antarctic	Lands	Saint	Barthélemy	Saint	Pierre	and	Miquelon[25]	Special	Autonomous	Territories:		Finland		Åland		Greece	Mount	Athos		Spain		Ceuta		Melilla	Microstates	with	a	monetary	agreement:		Andorra[26]		Monaco[27]		San	Marino[28]		Vatican	City[29]	British	Overseas	Territory:		Akrotiri
and	Dhekelia[30]	Unilateral	adopters:		Kosovo[31]		Montenegro[e]	Main	article:	Enlargement	of	the	eurozone	See	also:	Bulgaria	and	the	euro,	Czech	Republic	and	the	euro,	Hungary	and	the	euro,	Poland	and	the	euro,	Romania	and	the	euro,	and	Sweden	and	the	euro	The	following	six	EU	member	states,	representing	95	million	people,	committed
themselves	in	their	respective	Treaty	of	Accession	to	adopt	the	euro.	However	they	do	not	have	a	deadline	to	do	so	and	can	delay	the	process	by	deliberately	not	complying	with	the	convergence	criteria	(such	as	by	not	meeting	the	convergence	criteria	to	join	ERM	II).	Bulgaria	and	Romania	are	actively	working	to	adopt	the	euro,	while	the	four
remaining	states	do	not	have	a	migration	plan	in	progress.		Bulgaria:	The	Bulgarian	government	aims	to	replace	the	Bulgarian	lev	with	the	euro	on	1	January	2026,	subject	to	approval	by	all	relevant	EU	institutions	following	the	publication	of	an	extraordinary	convergence	report	due	in	mid-2025.[32][33]	In	November	2023,	the	design	of	the	national
side	of	the	Bulgarian	euro	coins	was	approved	by	the	Bulgarian	National	Bank.[34]		Czech	Republic		Hungary		Poland		Romania		Sweden	See	also:	Denmark	and	the	euro	and	United	Kingdom	and	the	euro	The	Maastricht	Treaty	of	1992	included	protocols	on	Denmark	and	the	United	Kingdom,	giving	them	opt-outs	with	the	right	to	decide	if	and	when
they	would	adopt	the	euro.[35]		Denmark:	The	government	of	Denmark	negotiated	an	opt-out	to	retain	usage	of	the	Danish	krone,	but	the	currency	is	pegged	to	the	euro	via	the	ERM	II,	the	European	Union's	exchange	rate	mechanism.		United	Kingdom:	Prior	to	its	withdrawal	from	the	European	Union	in	2020,	the	United	Kingdom	negotiated	an	opt-
out	to	retain	usage	of	the	pound	sterling.	Main	article:	Euro	coins	Euro	coins	with	Croatian	national	sides	The	euro	is	divided	into	100	cents	(also	referred	to	as	euro	cents,	especially	when	distinguishing	them	from	other	currencies,	and	referred	to	as	such	on	the	common	side	of	all	cent	coins).	In	Community	legislative	acts	the	plural	forms	of	euro
and	cent	are	spelled	without	the	s,	notwithstanding	normal	English	usage.[36][37]	Otherwise,	normal	English	plurals	are	used,[38]	with	many	local	variations	such	as	centime	in	France.	All	circulating	coins	have	a	common	side	showing	the	denomination	or	value,	and	a	map	in	the	background.	Due	to	the	linguistic	plurality	in	the	European	Union,	the
Latin	alphabet	version	of	euro	is	used	(as	opposed	to	the	less	common	Greek	or	Cyrillic)	and	Arabic	numerals	(other	text	is	used	on	national	sides	in	national	languages,	but	other	text	on	the	common	side	is	avoided).	For	the	denominations	except	the	1-,	2-	and	5-cent	coins,	the	map	only	showed	the	15	member	states	of	the	union	as	of	2002.	Beginning
in	2007	or	2008	(depending	on	the	country),	the	old	map	was	replaced	by	a	map	of	Europe	also	showing	countries	outside	the	EU.[39]	The	1-,	2-	and	5-cent	coins,	however,	keep	their	old	design,	showing	a	geographical	map	of	Europe	with	the	EU	member	states	as	of	2002,	raised	somewhat	above	the	rest	of	the	map.	All	common	sides	were	designed
by	Luc	Luycx.	The	coins	also	have	a	national	side	showing	an	image	specifically	chosen	by	the	country	that	issued	the	coin.	Euro	coins	from	any	member	state	may	be	freely	used	in	any	nation	that	has	adopted	the	euro.	The	coins	are	issued	in	denominations	of	€2,	€1,	50c,	20c,	10c,	5c,	2c,	and	1c.	To	avoid	the	use	of	the	two	smallest	coins,	some	cash
transactions	are	rounded	to	the	nearest	five	cents	in	the	Netherlands	and	Ireland[40][41]	(by	voluntary	agreement)	and	in	Finland	and	Italy	(by	law).[42]	This	practice	is	discouraged	by	the	commission,	as	is	the	practice	of	certain	shops	of	refusing	to	accept	high-value	euro	notes.[43]	Commemorative	coins	with	€2	face	value	have	been	issued	with
changes	to	the	design	of	the	national	side	of	the	coin.	These	include	both	commonly	issued	coins,	such	as	the	€2	commemorative	coin	for	the	fiftieth	anniversary	of	the	signing	of	the	Treaty	of	Rome,	and	nationally	issued	coins,	such	as	the	coin	to	commemorate	the	2004	Summer	Olympics	issued	by	Greece.	These	coins	are	legal	tender	throughout	the
eurozone.	Collector	coins	with	various	other	denominations	have	been	issued	as	well,	but	these	are	not	intended	for	general	circulation,	and	they	are	legal	tender	only	in	the	member	state	that	issued	them.[44]	Vatican	Euro	coins	with	images	of	Pope	Francis	and	Pope	Benedict	XVI	A	number	of	institutions	are	authorised	to	mint	euro	coins:
Bayerisches	Hauptmünzamt	(Mint	mark:	D)	Currency	Centre	Real	Casa	de	la	Moneda	Hamburgische	Münze	(J)	Hrvatska	kovnica	novca	Banknote	and	Securities	Printing	Foundation	[el]	Imprensa	Nacional-Casa	da	Moeda	Istituto	Poligrafico	e	Zecca	dello	Stato	Koninklijke	Munt	van	België/Monnaie	Royale	de	Belgique	Koninklijke	Nederlandse	Munt
Lietuvos	monetų	kalykla	Mincovňa	Kremnica	Monnaie	de	Paris	Münze	Österreich	Suomen	Rahapaja/Myntverket	i	Finland	Staatliche	Münze	Berlin	(A)	Staatliche	Münzen	Baden-Württemberg	(F):	Stuttgart,	(G):	Karlsruhe	Main	article:	Euro	banknotes	Euro	banknotes	of	various	denominations	The	design	for	the	euro	banknotes	has	common	designs	on
both	sides.	The	design	was	created	by	the	Austrian	designer	Robert	Kalina.[45]	Notes	are	issued	in	€500,	€200,	€100,	€50,	€20,	€10,	and	€5.	Each	banknote	has	its	own	colour	and	is	dedicated	to	an	artistic	period	of	European	architecture.	The	front	of	the	note	features	windows	or	gateways	while	the	back	has	bridges,	symbolising	links	between	states
in	the	union	and	with	the	future.	While	the	designs	are	supposed	to	be	devoid	of	any	identifiable	characteristics,	the	initial	designs	by	Robert	Kalina	were	of	specific	bridges,	including	the	Rialto	and	the	Pont	de	Neuilly,	and	were	subsequently	rendered	more	generic;	the	final	designs	still	bear	very	close	similarities	to	their	specific	prototypes;	thus
they	are	not	truly	generic.	The	monuments	looked	similar	enough	to	different	national	monuments	to	please	everyone.[46]	The	Europa	series,	or	second	series,	consists	of	six	denominations	and	no	longer	includes	the	€500	with	issuance	discontinued	as	of	27	April	2019.[47]	However,	both	the	first	and	the	second	series	of	euro	banknotes,	including
the	€500,	remain	legal	tender	throughout	the	euro	area.[47]	In	December	2021,	the	ECB	announced	its	plans	to	redesign	euro	banknotes	by	2024.	A	theme	advisory	group,	made	up	of	one	member	from	each	euro	area	country,	was	selected	to	submit	theme	proposals	to	the	ECB.	The	proposals	will	be	voted	on	by	the	public;	a	design	competition	will
also	be	held.[48]	Since	1	January	2002,	the	national	central	banks	(NCBs)	and	the	ECB	have	issued	euro	banknotes	on	a	joint	basis.[49]	Eurosystem	NCBs	are	required	to	accept	euro	banknotes	put	into	circulation	by	other	Eurosystem	members	and	these	banknotes	are	not	repatriated.	The	ECB	issues	8%	of	the	total	value	of	banknotes	issued	by	the
Eurosystem.[49]	In	practice,	the	ECB's	banknotes	are	put	into	circulation	by	the	NCBs,	thereby	incurring	matching	liabilities	vis-à-vis	the	ECB.	These	liabilities	carry	interest	at	the	main	refinancing	rate	of	the	ECB.	The	other	92%	of	euro	banknotes	are	issued	by	the	NCBs	in	proportion	to	their	respective	shares	of	the	ECB	capital	key,[49]	calculated
using	national	share	of	European	Union	(EU)	population	and	national	share	of	EU	GDP,	equally	weighted.[50]	Image	Value	Year	Dimensions(millimetres)	Main	colour	Design	Printer	code	position	Obverse	Reverse	Architecture	Century	€5	2013	120	×	62	mm	Grey[51]	Classical	8th	BC–4th	AD	Top	right	€10	2014	127	×	67	mm	Red[52]	Romanesque	11–
12th	Top	right	€20	2015	133	×	72	mm	Blue[53]	Gothic	13–14th	Top	right	€50	2017	140	×	77	mm	Orange[54]	Renaissance	15–16th	Top	right	€100	2019	147	×	77	mm	Green[55]	Baroque	&	Rococo	17–18th	Top	right	€200	2019	153	×	77	mm	Yellow[56]	Art	Nouveau	19th	Top	right	These	images	are	to	scale	at	0.7	pixel	per	millimetre.	For	table
standards,	see	the	banknote	specification	table.	Member	states	are	authorised	to	print	or	to	commission	bank	note	printing.	As	of	November	2022[update],	these	are	the	printers:	Istituto	Poligrafico	e	Zecca	dello	Stato	Banco	de	Portugal	Bank	of	Greece	Bank	of	France	Bundesdruckerei	Central	Bank	of	Ireland	De	La	Rue	Real	Casa	de	la	Moneda
François-Charles	Oberthür	Giesecke+Devrient	Royal	Joh.	Enschedé	National	Bank	of	Belgium	Oesterreichische	Nationalbank	Setec	Oy	Main	article:	Single	Euro	Payments	Area	Capital	within	the	EU	may	be	transferred	in	any	amount	from	one	state	to	another.	All	intra-Union	transfers	in	euro	are	treated	as	domestic	transactions	and	bear	the
corresponding	domestic	transfer	costs.[57]	This	includes	all	member	states	of	the	EU,	even	those	outside	the	eurozone	providing	the	transactions	are	carried	out	in	euro.[58]	Credit/debit	card	charging	and	ATM	withdrawals	within	the	eurozone	are	also	treated	as	domestic	transactions;	however	paper-based	payment	orders,	like	cheques,	have	not
been	standardised	so	these	are	still	domestic-based.	The	ECB	has	also	set	up	a	clearing	system,	T2	since	March	2023,	for	large	euro	transactions.[59]	Main	article:	History	of	the	euro	Historical	currencies	of	the	European	Union	vte	Currency	Code	Rate[60]	Fixed	on	Yielded	Austrian	schilling	ATS	13.7603	31	December	1998	1	January	1999	Belgian
franc	BEF	40.3399	31	December	1998	1	January	1999	Dutch	guilder	NLG	2.20371	31	December	1998	1	January	1999	Finnish	markka	FIM	5.94573	31	December	1998	1	January	1999	French	franc	FRF	6.55957	31	December	1998	1	January	1999	German	mark	DEM	1.95583	31	December	1998	1	January	1999	Irish	pound	IEP	0.787564	31	December
1998	1	January	1999	Italian	lira	ITL	1,936.27	31	December	1998	1	January	1999	Luxembourg	franc	LUF	40.3399	31	December	1998	1	January	1999	Portuguese	escudo	PTE	200.482	31	December	1998	1	January	1999	Spanish	peseta	ESP	166.386	31	December	1998	1	January	1999	Greek	drachma	GRD	340.750	19	June	2000	1	January	2001	Slovenian
tolar	SIT	239.640	11	July	2006	1	January	2007	Cypriot	pound	CYP	0.585274	10	July	2007	1	January	2008	Maltese	lira	MTL	0.429300	10	July	2007	1	January	2008	Slovak	koruna	SKK	30.1260	8	July	2008	1	January	2009	Estonian	kroon	EEK	15.6466	13	July	2010	1	January	2011	Latvian	lats	LVL	0.702804	9	July	2013	1	January	2014	Lithuanian	litas	LTL
3.45280	23	July	2014	1	January	2015	Croatian	kuna	HRK	7.53450	12	July	2022	1	January	2023	The	euro	was	established	by	the	provisions	in	the	1992	Maastricht	Treaty.	To	participate	in	the	currency,	member	states	are	meant	to	meet	strict	criteria,	such	as	a	budget	deficit	of	less	than	3%	of	their	GDP,	a	debt	ratio	of	less	than	60%	of	GDP	(both	of
which	were	ultimately	widely	flouted	after	introduction),	low	inflation,	and	interest	rates	close	to	the	EU	average.	In	the	Maastricht	Treaty,	the	United	Kingdom	and	Denmark	were	granted	exemptions	per	their	request	from	moving	to	the	stage	of	monetary	union	which	resulted	in	the	introduction	of	the	euro	(see	also	United	Kingdom	and	the	euro).
The	name	"euro"	was	officially	adopted	in	Madrid	on	16	December	1995.[18]	Belgian	Esperantist	Germain	Pirlot,	a	former	teacher	of	French	and	history,	is	credited	with	naming	the	new	currency	by	sending	a	letter	to	then	President	of	the	European	Commission,	Jacques	Santer,	suggesting	the	name	"euro"	on	4	August	1995.[61]	Due	to	differences	in
national	conventions	for	rounding	and	significant	digits,	all	conversion	between	the	national	currencies	had	to	be	carried	out	using	the	process	of	triangulation	via	the	euro.	The	definitive	values	of	one	euro	in	terms	of	the	exchange	rates	at	which	the	currency	entered	the	euro	are	shown	in	the	table.	The	rates	were	determined	by	the	Council	of	the
European	Union,[f]	based	on	a	recommendation	from	the	European	Commission	based	on	the	market	rates	on	31	December	1998.	They	were	set	so	that	one	European	Currency	Unit	(ECU)	would	equal	one	euro.	The	European	Currency	Unit	was	an	accounting	unit	used	by	the	EU,	based	on	the	currencies	of	the	member	states;	it	was	not	a	currency	in
its	own	right.	They	could	not	be	set	earlier,	because	the	ECU	depended	on	the	closing	exchange	rate	of	the	non-euro	currencies	(principally	pound	sterling)	that	day.	The	procedure	used	to	fix	the	conversion	rate	between	the	Greek	drachma	and	the	euro	was	different	since	the	euro	by	then	was	already	two	years	old.	While	the	conversion	rates	for	the
initial	eleven	currencies	were	determined	only	hours	before	the	euro	was	introduced,	the	conversion	rate	for	the	Greek	drachma	was	fixed	several	months	beforehand.[g]	The	currency	was	introduced	in	non-physical	form	(traveller's	cheques,	electronic	transfers,	banking,	etc.)	at	midnight	on	1	January	1999,	when	the	national	currencies	of
participating	countries	(the	eurozone)	ceased	to	exist	independently.	Their	exchange	rates	were	locked	at	fixed	rates	against	each	other.	The	euro	thus	became	the	successor	to	the	European	Currency	Unit	(ECU).	The	notes	and	coins	for	the	old	currencies,	however,	continued	to	be	used	as	legal	tender	until	new	euro	notes	and	coins	were	introduced
on	1	January	2002.	The	changeover	period	during	which	the	former	currencies'	notes	and	coins	were	exchanged	for	those	of	the	euro	lasted	about	two	months,	until	28	February	2002.	The	official	date	on	which	the	national	currencies	ceased	to	be	legal	tender	varied	from	member	state	to	member	state.	The	earliest	date	was	in	Germany,	where	the
mark	officially	ceased	to	be	legal	tender	on	31	December	2001,	though	the	exchange	period	lasted	for	two	months	more.	Even	after	the	old	currencies	ceased	to	be	legal	tender,	they	continued	to	be	accepted	by	national	central	banks	for	periods	ranging	from	several	years	to	indefinitely	(the	latter	for	Austria,	Germany,	Ireland,	Estonia	and	Latvia	in
banknotes	and	coins,	and	for	Belgium,	Luxembourg,	Slovenia	and	Slovakia	in	banknotes	only).	The	earliest	coins	to	become	non-convertible	were	the	Portuguese	escudos,	which	ceased	to	have	monetary	value	after	31	December	2002,	although	banknotes	remained	exchangeable	until	2022.	Main	article:	Euro	sign	Graphic	construction	of	the	euro	logo
A	special	euro	currency	sign	(€)	was	designed	after	a	public	survey	had	narrowed	ten	of	the	original	thirty	proposals	down	to	two.	The	President	of	the	European	Commission	at	the	time	(Jacques	Santer)	and	the	European	Commissioner	with	responsibility	for	the	euro	(Yves-Thibault	de	Silguy)	then	chose	the	winning	design.[62]	Regarding	the	symbol,
the	European	Commission	stated	on	behalf	of	the	European	Union:	The	symbol	€	is	based	on	the	Greek	letter	epsilon	(Є),	with	the	first	letter	in	the	word	"Europe"	and	with	2	parallel	lines	signifying	stability.— Directorate-General	for	Communication[63]	The	European	Commission	also	specified	a	euro	logo	with	exact	proportions.[63]	Placement	of	the
currency	sign	relative	to	the	numeric	amount	varies	from	state	to	state,	but	for	texts	in	English	published	by	EU	institutions,	the	symbol	(or	the	ISO-standard	"EUR")	should	precede	the	amount.[64]	Main	articles:	European	debt	crisis	and	Greek	government-debt	crisis	See	also:	2008–2011	Icelandic	financial	crisis	European	10	year	bonds,	before	the
Great	Recession	in	Europe	bonds	floated	together	in	parity			Greece	10	year	bond			Portugal	10	year	bond			Ireland	10	year	bond			Spain	10	year	bond			Italy	10	year	bond			France	10	year	bond			Germany	10	year	bond	Following	the	2008	financial	crisis,	fears	of	a	sovereign	default	developed	in	2009	among	investors	concerning	some	European	states,
with	the	situation	becoming	particularly	tense	in	early	2010.[65][66]	Greece	was	most	acutely	affected,	but	fellow	Eurozone	members	Cyprus,	Ireland,	Italy,	Portugal,	and	Spain	were	also	significantly	affected.[67][68]	All	these	countries	used	EU	funds	except	Italy,	which	is	a	major	donor	to	the	EFSF.[69]	To	be	included	in	the	eurozone,	countries	had
to	fulfil	certain	convergence	criteria,	but	the	meaningfulness	of	such	criteria	was	diminished	by	the	fact	it	was	not	enforced	with	the	same	level	of	strictness	among	countries.[70]	According	to	the	Economist	Intelligence	Unit	in	2011,	"[I]f	the	[euro	area]	is	treated	as	a	single	entity,	its	[economic	and	fiscal]	position	looks	no	worse	and	in	some	respects,
rather	better	than	that	of	the	US	or	the	UK"	and	the	budget	deficit	for	the	euro	area	as	a	whole	is	much	lower	and	the	euro	area's	government	debt/GDP	ratio	of	86%	in	2010	was	about	the	same	level	as	that	of	the	United	States.	"Moreover",	they	write,	"private-sector	indebtedness	across	the	euro	area	as	a	whole	is	markedly	lower	than	in	the	highly
leveraged	Anglo-Saxon	economies".	The	authors	conclude	that	the	crisis	"is	as	much	political	as	economic"	and	the	result	of	the	fact	that	the	euro	area	lacks	the	support	of	"institutional	paraphernalia	(and	mutual	bonds	of	solidarity)	of	a	state".[71]	The	crisis	continued	with	S&P	downgrading	the	credit	rating	of	nine	euro-area	countries,	including
France,	then	downgrading	the	entire	European	Financial	Stability	Facility	(EFSF)	fund.[72]	A	historical	parallel	–	to	1931	when	Germany	was	burdened	with	debt,	unemployment	and	austerity	while	France	and	the	United	States	were	relatively	strong	creditors	–	gained	attention	in	summer	2012[73]	even	as	Germany	received	a	debt-rating	warning	of
its	own.[74][75]	Further	information:	Eurozone,	International	status	and	usage	of	the	euro,	and	Enlargement	of	the	eurozone	AT	BE	HR	CY	FI	EE	FR	GR	DE	IE	IT	LV	LT	LU	MT	NL	PT	SK	SI	ES	AD	MC	SM	VA	XK	ME			Eurozone	members	(20)			Monetary	agreement	(4)			Unilaterally	adopted	(2)	The	euro	is	the	sole	currency	of	20	EU	member	states:
Austria,	Belgium,	Croatia,	Cyprus,	Estonia,	Finland,	France,	Germany,	Greece,	Ireland,	Italy,	Latvia,	Lithuania,	Luxembourg,	Malta,	the	Netherlands,	Portugal,	Slovakia,	Slovenia,	and	Spain.	These	countries	constitute	the	"eurozone",	some	347	million	people	in	total	as	of	2023[update].[76]	According	to	bilateral	agreements	with	the	EU,	the	euro	has
also	been	designated	as	the	sole	and	official	currency	in	a	further	four	European	microstates	awarded	minting	rights	(Andorra,	Monaco,	San	Marino	and	the	Vatican	City).	All	other	EU	member	states	(except	Denmark,	which	has	an	opt-out),	and	any	potential	future	members,	are	obliged	to	adopt	the	euro	when	economic	conditions	permit.	The	euro	is
also	the	sole	currency	in	three	overseas	territories	of	France	that	are	not	themselves	part	of	the	EU,	namely	Saint	Barthélemy,	Saint	Pierre	and	Miquelon,	and	the	French	Southern	and	Antarctic	Lands,	as	well	as	in	the	British	Overseas	Territory	of	Akrotiri	and	Dhekelia.[77]	The	euro	has	been	adopted	unilaterally	as	the	sole	currency	of	Montenegro
and	Kosovo.	It	has	also	been	used	as	a	foreign	trading	currency	in	Cuba	since	1998,[78]	Syria	since	2006,[79]	and	Venezuela	since	2018.[80]	In	2009,	Zimbabwe	abandoned	its	local	currency	and	introduced	major	global	convertible	currencies	instead,	including	the	euro	and	the	United	States	dollar.	The	direct	usage	of	the	euro	outside	of	the	official
framework	of	the	EU	affects	nearly	3	million	people.[81]	Main	article:	International	status	and	usage	of	the	euro	Worldwide	use	of	the	euro	and	the	US	dollar:			Eurozone			External	adopters	of	the	euro			Currencies	pegged	to	the	euro			Currencies	pegged	to	the	euro	within	narrow	band			United	States			External	adopters	of	the	US	dollar			Currencies
pegged	to	the	US	dollar			Currencies	pegged	to	the	US	dollar	within	narrow	band	Note:	The	Belarusian	rouble	is	pegged	to	the	euro,	Russian	ruble	and	US	dollar	in	a	currency	basket.	Outside	the	eurozone,	two	EU	member	states	have	currencies	that	are	pegged	to	the	euro,	which	is	a	precondition	to	joining	the	eurozone.	The	Danish	krone	and
Bulgarian	lev	are	pegged	due	to	their	participation	in	the	ERM	II.	Additionally,	a	total	of	22	countries	and	territories	that	do	not	belong	to	the	EU	have	currencies	that	are	directly	pegged	to	the	euro	including	14	countries	in	mainland	Africa	(CFA	franc),	three	African	island	countries	(Comorian	franc,	Cape	Verdean	escudo	and	São	Tomé	and	Príncipe
dobra	(since	1	January	2010)[82]),	three	French	Pacific	territories	(CFP	franc)	and	two	Balkan	countries,	Bosnia	and	Herzegovina	(Bosnia	and	Herzegovina	convertible	mark)	and	North	Macedonia	(Macedonian	denar).[83]	Additionally,	the	Moroccan	dirham	is	tied	to	a	basket	of	currencies,	including	the	euro	and	the	US	dollar,	with	the	euro	given	the
highest	weighting.	These	countries	generally	had	previously	implemented	a	currency	peg	to	one	of	the	major	European	currencies	(e.g.	the	French	franc,	Deutsche	Mark	or	Portuguese	escudo),	and	when	these	currencies	were	replaced	by	the	euro	their	currencies	became	pegged	to	the	euro.	Pegging	a	country's	currency	to	a	major	currency	is
regarded	as	a	safety	measure,	especially	for	currencies	of	areas	with	weak	economies,	as	the	euro	is	seen	as	a	stable	currency,	prevents	runaway	inflation,	and	encourages	foreign	investment	due	to	its	stability.	In	total,	as	of	2013[update],	182	million	people	in	Africa	use	a	currency	pegged	to	the	euro,	27	million	people	outside	the	eurozone	in
Europe,	and	another	545,000	people	on	Pacific	islands.[76]	Since	2005,	stamps	issued	by	the	Sovereign	Military	Order	of	Malta	have	been	denominated	in	euros,	although	the	Order's	official	currency	remains	the	Maltese	scudo.[84]	The	Maltese	scudo	itself	is	pegged	to	the	euro	and	is	only	recognised	as	legal	tender	within	the	Order.	The	currency	of
a	number	of	states	is	pegged	to	the	euro.	These	states	are:[citation	needed]	North	America		Haiti	(Haitian	gourde,	HTG)	Europe		Albania	(Albanian	lek,	ALL)		Bosnia	and	Herzegovina	(Bosnia	and	Herzegovina	convertible	mark,	BAM)		Bulgaria	(Bulgarian	lev,	BGN)		Denmark	(Danish	krone,	DKK)		North	Macedonia	(Macedonian	denar,	MKD)[83]
	Sovereign	Military	Order	of	Malta	(Maltese	scudo)[85]		Moldova	(Moldovan	leu,	MDL)		Romania	(Romanian	leu,	RON)		Serbia	(Serbian	dinar,	RSD)	Oceania		French	Polynesia	(CFP	franc,	XPF)		New	Caledonia	(CFP	franc)		Wallis	and	Futuna	(CFP	franc)	Africa		Burundi	(Burundi	franc,	BIF)		Cape	Verde	(Cape	Verdean	escudo,	CVE)		Cameroon	(Central
African	CFA	franc,	XAF)		Central	African	Republic	(Central	African	CFA	franc)		Chad	(Central	African	CFA	franc)		Equatorial	Guinea	(Central	African	CFA	franc)		Gabon	(Central	African	CFA	franc)		Congo	(Central	African	CFA	franc)		Comoros	(Comorian	franc,	KMF)		DR	Congo	(Congolese	franc,	CDF)		Djibouti	(Djibouti	franc,	DJF)		Eritrea	(Eritrean
nakfa,	ERN)		Ethiopia	(Ethiopian	birr,	ETB)		Gambia	(Gambian	dalasi,	GMD)		Guinea	(Guinean	franc,	GNF)		Madagascar	(Malagasy	ariary,	MGA)		Mozambique	(Mozambique	metical,	MZN)		Rwanda	(Rwanda	franc,	RWF)		Sahrawi	Arab	Democratic	Republic	(Sahrawi	peseta)		São	Tomé	and	Príncipe	(São	Tomé	and	Príncipe	dobra,	STN)		Sierra	Leone
(Sierra	Leonean	leone,	SLE)		Benin	(West	African	CFA	franc,	XOF)		Burkina	Faso	(West	African	CFA	franc)		Ivory	Coast	(West	African	CFA	franc)		Guinea-Bissau	(West	African	CFA	franc)		Mali	(West	African	CFA	franc)		Niger	(West	African	CFA	franc)		Senegal	(West	African	CFA	franc)		Togo	(West	African	CFA	franc)	Since	its	introduction	in	1999,	the
euro	has	been	the	second	most	widely	held	international	reserve	currency	after	the	U.S.	dollar.	The	share	of	the	euro	as	a	reserve	currency	increased	from	18%	in	1999	to	27%	in	2008.	Over	this	period,	the	share	held	in	U.S.	dollar	fell	from	71%	to	64%	and	that	held	in	RMB	fell	from	6.4%	to	3.3%.	The	euro	inherited	and	built	on	the	status	of	the
Deutsche	Mark	as	the	second	most	important	reserve	currency.	The	euro	remains	underweight	as	a	reserve	currency	in	advanced	economies	while	overweight	in	emerging	and	developing	economies:	according	to	the	International	Monetary	Fund[86]	the	total	of	euro	held	as	a	reserve	in	the	world	at	the	end	of	2008	was	equal	to	$1.1	trillion	or
€850	billion,	with	a	share	of	22%	of	all	currency	reserves	in	advanced	economies,	but	a	total	of	31%	of	all	currency	reserves	in	emerging	and	developing	economies.	The	possibility	of	the	euro	becoming	the	first	international	reserve	currency	has	been	debated	among	economists.[87]	Former	Federal	Reserve	Chairman	Alan	Greenspan	gave	his	opinion
in	September	2007	that	it	was	"absolutely	conceivable	that	the	euro	will	replace	the	US	dollar	as	reserve	currency,	or	will	be	traded	as	an	equally	important	reserve	currency".[88]	In	contrast	to	Greenspan's	2007	assessment,	the	euro's	increase	in	the	share	of	the	worldwide	currency	reserve	basket	has	slowed	considerably	since	2007	and	since	the
beginning	of	the	worldwide	credit	crunch	related	recession	and	European	sovereign-debt	crisis.[86]	Euro	Monetary	policy			Euro	Zone	inflation	year/year			M3	money	supply	increases			Marginal	Lending	Facility			Main	Refinancing	Operations			Deposit	Facility	Rate			Euribor	Further	information:	Optimum	currency	area	In	economics,	an	optimum
currency	area,	or	region	(OCA	or	OCR),	is	a	geographical	region	in	which	it	would	maximise	economic	efficiency	to	have	the	entire	region	share	a	single	currency.	There	are	two	models,	both	proposed	by	Robert	Mundell:	the	stationary	expectations	model	and	the	international	risk	sharing	model.	Mundell	himself	advocates	the	international	risk
sharing	model	and	thus	concludes	in	favour	of	the	euro.[89]	However,	even	before	the	creation	of	the	single	currency,	there	were	concerns	over	diverging	economies.	Before	the	late-2000s	recession	it	was	considered	unlikely	that	a	state	would	leave	the	euro	or	the	whole	zone	would	collapse.[90]	However	the	Greek	government-debt	crisis	led	to
former	British	Foreign	Secretary	Jack	Straw	claiming	the	eurozone	could	not	last	in	its	current	form.[91]	Part	of	the	problem	seems	to	be	the	rules	that	were	created	when	the	euro	was	set	up.	John	Lanchester,	writing	for	The	New	Yorker,	explains	it:	The	guiding	principle	of	the	currency,	which	opened	for	business	in	1999,	were	supposed	to	be	a	set
of	rules	to	limit	a	country's	annual	deficit	to	three	per	cent	of	gross	domestic	product,	and	the	total	accumulated	debt	to	sixty	per	cent	of	G.D.P.	It	was	a	nice	idea,	but	by	2004	the	two	biggest	economies	in	the	euro	zone,	Germany	and	France,	had	broken	the	rules	for	three	years	in	a	row.[92]	Increasing	business	cycle	divergence	across	the	Eurozone
over	the	last	decades	implies	a	decreasing	optimum	currency	area.[93]	The	most	obvious	benefit	of	adopting	a	single	currency	is	to	remove	the	cost	of	exchanging	currency,	theoretically	allowing	businesses	and	individuals	to	consummate	previously	unprofitable	trades.	For	consumers,	banks	in	the	eurozone	must	charge	the	same	for	intra-member
cross-border	transactions	as	purely	domestic	transactions	for	electronic	payments	(e.g.,	credit	cards,	debit	cards	and	cash	machine	withdrawals).	Financial	markets	on	the	continent	are	expected	to	be	far	more	liquid	and	flexible	than	they	were	in	the	past.	The	reduction	in	cross-border	transaction	costs	will	allow	larger	banking	firms	to	provide	a
wider	array	of	banking	services	that	can	compete	across	and	beyond	the	eurozone.	However,	although	transaction	costs	were	reduced,	some	studies	have	shown	that	risk	aversion	has	increased	during	the	last	40	years	in	the	Eurozone.[94]	Another	effect	of	the	common	European	currency	is	that	differences	in	prices—in	particular	in	price	levels—
should	decrease	because	of	the	law	of	one	price.	Differences	in	prices	can	trigger	arbitrage,	i.e.,	speculative	trade	in	a	commodity	across	borders	purely	to	exploit	the	price	differential.	Therefore,	prices	on	commonly	traded	goods	are	likely	to	converge,	causing	inflation	in	some	regions	and	deflation	in	others	during	the	transition.	Some	evidence	of
this	has	been	observed	in	specific	eurozone	markets.[95]	Before	the	introduction	of	the	euro,	some	countries	had	successfully	contained	inflation,	which	was	then	seen	as	a	major	economic	problem,	by	establishing	largely	independent	central	banks.	One	such	bank	was	the	Bundesbank	in	Germany;	the	European	Central	Bank	was	modelled	on	the
Bundesbank.[96]	The	euro	has	come	under	criticism	due	to	its	regulation,	lack	of	flexibility	and	rigidity	towards	sharing	member	states	on	issues	such	as	nominal	interest	rates.[97]	Many	national	and	corporate	bonds	denominated	in	euro	are	significantly	more	liquid	and	have	lower	interest	rates	than	was	historically	the	case	when	denominated	in
national	currencies.	While	increased	liquidity	may	lower	the	nominal	interest	rate	on	the	bond,	denominating	the	bond	in	a	currency	with	low	levels	of	inflation	arguably	plays	a	much	larger	role.	A	credible	commitment	to	low	levels	of	inflation	and	a	stable	debt	reduces	the	risk	that	the	value	of	the	debt	will	be	eroded	by	higher	levels	of	inflation	or
default	in	the	future,	allowing	debt	to	be	issued	at	a	lower	nominal	interest	rate.	There	is	also	a	cost	in	structurally	keeping	inflation	lower	than	in	the	United	States,	United	Kingdom,	and	China.	The	result	is	that	seen	from	those	countries,	the	euro	has	become	expensive,	making	European	products	increasingly	expensive	for	its	largest	importers;
hence	export	from	the	eurozone	becomes	more	difficult.	In	general,	those	in	Europe	who	own	large	amounts	of	euro	are	served	by	high	stability	and	low	inflation.	A	monetary	union	means	states	in	that	union	lose	the	main	mechanism	of	recovery	of	their	international	competitiveness	by	weakening	(depreciating)	their	currency.	When	wages	become
too	high	compared	to	productivity	in	the	exports	sector,	then	these	exports	become	more	expensive	and	they	are	crowded	out	from	the	market	within	a	country	and	abroad.	This	drives	the	fall	of	employment	and	output	in	the	exports	sector	and	fall	of	trade	and	current	account	balances.	Fall	of	output	and	employment	in	the	tradable	goods	sector	may
be	offset	by	the	growth	of	non-exports	sectors,	especially	in	construction	and	services.	Increased	purchases	abroad	and	negative	current	account	balances	can	be	financed	without	a	problem	as	long	as	credit	is	cheap.[98]	The	need	to	finance	trade	deficit	weakens	currency,	making	exports	automatically	more	attractive	in	a	country	and	abroad.	A	state



in	a	monetary	union	cannot	use	weakening	of	currency	to	recover	its	international	competitiveness.	To	achieve	this	a	state	has	to	reduce	prices,	including	wages	(deflation).	This	could	result	in	high	unemployment	and	lower	incomes	as	it	was	during	the	European	sovereign-debt	crisis.[99]	The	euro	increased	price	transparency	and	stimulated	cross-
border	trade.[100]	A	2009	consensus	from	the	studies	of	the	introduction	of	the	euro	concluded	that	it	has	increased	trade	within	the	eurozone	by	5%	to	10%,[101]	and	a	meta-analysis	of	all	available	studies	on	the	effect	of	introduction	of	the	euro	on	increased	trade	suggests	that	the	prevalence	of	positive	estimates	is	caused	by	publication	bias	and
that	the	underlying	effect	may	be	negligible.[102]	Although	a	more	recent	meta-analysis	shows	that	publication	bias	decreases	over	time	and	that	there	are	positive	trade	effects	from	the	introduction	of	the	euro,	as	long	as	results	from	before	2010	are	taken	into	account.	This	may	be	because	of	the	inclusion	of	the	2008	financial	crisis	and	ongoing
integration	within	the	EU.[103]	Furthermore,	older	studies	based	on	certain	methods	of	analysis	of	main	trends	reflecting	general	cohesion	policies	in	Europe	that	started	before,	and	continue	after	implementing	the	common	currency	find	no	effect	on	trade.[104][105]	These	results	suggest	that	other	policies	aimed	at	European	integration	might	be
the	source	of	observed	increase	in	trade.	According	to	Barry	Eichengreen,	studies	disagree	on	the	magnitude	of	the	effect	of	the	euro	on	trade,	but	they	agree	that	it	did	have	an	effect.[100]	Physical	investment	seems	to	have	increased	by	5%	in	the	eurozone	due	to	the	introduction.[106]	Regarding	foreign	direct	investment,	a	study	found	that	the
intra-eurozone	FDI	stocks	have	increased	by	about	20%	during	the	first	four	years	of	the	EMU.[107]	Concerning	the	effect	on	corporate	investment,	there	is	evidence	that	the	introduction	of	the	euro	has	resulted	in	an	increase	in	investment	rates	and	that	it	has	made	it	easier	for	firms	to	access	financing	in	Europe.	The	euro	has	most	specifically
stimulated	investment	in	companies	that	come	from	countries	that	previously	had	weak	currencies.	A	study	found	that	the	introduction	of	the	euro	accounts	for	22%	of	the	investment	rate	after	1998	in	countries	that	previously	had	a	weak	currency.[108]	Euro	Zone	inflation	The	introduction	of	the	euro	has	led	to	extensive	discussion	about	its	possible
effect	on	inflation.	In	the	short	term,	there	was	a	widespread	impression	in	the	population	of	the	eurozone	that	the	introduction	of	the	euro	had	led	to	an	increase	in	prices,	but	this	impression	was	not	confirmed	by	general	indices	of	inflation	and	other	studies.[109][110]	A	study	of	this	paradox	found	that	this	was	due	to	an	asymmetric	effect	of	the
introduction	of	the	euro	on	prices:	while	it	had	no	effect	on	most	goods,	it	had	an	effect	on	cheap	goods	which	have	seen	their	price	round	up	after	the	introduction	of	the	euro.	The	study	found	that	consumers	based	their	beliefs	on	inflation	of	those	cheap	goods	which	are	frequently	purchased.[111]	It	has	also	been	suggested	that	the	jump	in	small
prices	may	be	because	prior	to	the	introduction,	retailers	made	fewer	upward	adjustments	and	waited	for	the	introduction	of	the	euro	to	do	so.[112]	Based	on	the	introduction	of	the	euro	as	the	official	currency	in	Croatia	in	2023,	the	ECB	argues	that	inflation	due	to	a	change	of	currency	is	a	one-time	effect	of	limited	impact.[113]	One	of	the
advantages	of	the	adoption	of	a	common	currency	is	the	reduction	of	the	risk	associated	with	changes	in	currency	exchange	rates.[100]	It	has	been	found	that	the	introduction	of	the	euro	created	"significant	reductions	in	market	risk	exposures	for	nonfinancial	firms	both	in	and	outside	Europe".[114]	These	reductions	in	market	risk	"were
concentrated	in	firms	domiciled	in	the	eurozone	and	in	non-euro	firms	with	a	high	fraction	of	foreign	sales	or	assets	in	Europe".	The	introduction	of	the	euro	increased	financial	integration	within	Europe,	which	helped	stimulate	growth	of	a	European	securities	market	(bond	markets	are	characterized	by	economies	of	scale	dynamics).[100]	According
to	a	study	on	this	question,	it	has	"significantly	reshaped	the	European	financial	system,	especially	with	respect	to	the	securities	markets	[...]	However,	the	real	and	policy	barriers	to	integration	in	the	retail	and	corporate	banking	sectors	remain	significant,	even	if	the	wholesale	end	of	banking	has	been	largely	integrated."[115]	Specifically,	the	euro
has	significantly	decreased	the	cost	of	trade	in	bonds,	equity,	and	banking	assets	within	the	eurozone.[116]	On	a	global	level,	there	is	evidence	that	the	introduction	of	the	euro	has	led	to	an	integration	in	terms	of	investment	in	bond	portfolios,	with	eurozone	countries	lending	and	borrowing	more	between	each	other	than	with	other	countries.[117]
Financial	integration	made	it	cheaper	for	European	companies	to	borrow.[100]	Banks,	firms	and	households	could	also	invest	more	easily	outside	of	their	own	country,	thus	creating	greater	international	risk-sharing.[100]	Secondary	market	yields	of	government	bonds	with	maturities	of	close	to	10	years	As	of	January	2014,	and	since	the	introduction
of	the	euro,	interest	rates	of	most	member	countries	(particularly	those	with	a	weak	currency)	have	decreased.	Some	of	these	countries	had	the	most	serious	sovereign	financing	problems.	The	effect	of	declining	interest	rates,	combined	with	excess	liquidity	continually	provided	by	the	ECB,	made	it	easier	for	banks	within	the	countries	in	which
interest	rates	fell	the	most,	and	their	linked	sovereigns,	to	borrow	significant	amounts	(above	the	3%	of	GDP	budget	deficit	imposed	on	the	eurozone	initially)	and	significantly	inflate	their	public	and	private	debt	levels.[118]	Following	the	2008	financial	crisis,	governments	in	these	countries	found	it	necessary	to	bail	out	or	nationalise	their	privately
held	banks	to	prevent	systemic	failure	of	the	banking	system	when	underlying	hard	or	financial	asset	values	were	found	to	be	grossly	inflated	and	sometimes	so	nearly	worthless	there	was	no	liquid	market	for	them.[119]	This	further	increased	the	already	high	levels	of	public	debt	to	a	level	the	markets	began	to	consider	unsustainable,	via	increasing
government	bond	interest	rates,	producing	the	ongoing	European	sovereign-debt	crisis.	The	evidence	on	the	convergence	of	prices	in	the	eurozone	with	the	introduction	of	the	euro	is	mixed.	Several	studies	failed	to	find	any	evidence	of	convergence	following	the	introduction	of	the	euro	after	a	phase	of	convergence	in	the	early	1990s.[120][121]	Other
studies	have	found	evidence	of	price	convergence,[122][123]	in	particular	for	cars.[124]	A	possible	reason	for	the	divergence	between	the	different	studies	is	that	the	processes	of	convergence	may	not	have	been	linear,	slowing	down	substantially	between	2000	and	2003,	and	resurfacing	after	2003	as	suggested	by	a	recent	study	(2009).[125]	A	study
suggests	that	the	introduction	of	the	euro	has	had	a	positive	effect	on	the	amount	of	tourist	travel	within	the	EMU,	with	an	increase	of	6.5%.[126]	The	ECB	targets	interest	rates	rather	than	exchange	rates	and	in	general,	does	not	intervene	on	the	foreign	exchange	rate	markets.	This	is	because	of	the	implications	of	the	Mundell–Fleming	model,	which
implies	a	central	bank	cannot	(without	capital	controls)	maintain	interest	rate	and	exchange	rate	targets	simultaneously,	because	increasing	the	money	supply	results	in	a	depreciation	of	the	currency.	In	the	years	following	the	Single	European	Act,	the	EU	has	liberalised	its	capital	markets	and,	as	the	ECB	has	inflation	targeting	as	its	monetary	policy,
the	exchange-rate	regime	of	the	euro	is	floating.	The	euro	is	the	second-most	widely	held	reserve	currency	after	the	U.S.	dollar.	After	its	introduction	on	4	January	1999	its	exchange	rate	against	the	other	major	currencies	fell	reaching	its	lowest	exchange	rates	in	2000	(3	May	vs	sterling,	25	October	vs	the	U.S.	dollar,	26	October	vs	Japanese	yen).
Afterwards	it	regained	and	its	exchange	rate	reached	its	historical	highest	point	in	2008	(15	July	vs	US	dollar,	23	July	vs	Japanese	yen,	29	December	vs	sterling).	With	the	onset	of	the	2008	financial	crisis,	the	euro	initially	fell,	to	regain	later.	Despite	pressure	due	to	the	European	sovereign-debt	crisis,	the	euro	remained	stable.[127]	In	November	2011
the	euro's	exchange	rate	index	–	measured	against	currencies	of	the	bloc's	major	trading	partners	–	was	trading	almost	two	percent	higher	on	the	year,	approximately	at	the	same	level	as	it	was	before	the	crisis	began	in	2007.[128]	In	mid	July	2022,	the	euro	and	the	US	dollar	traded	at	par	for	a	short	period	of	time	during	an	episode	of	dollar
appreciation.[20]	On	11	July	2024,	it	recorded	a	new	high	against	the	Japanese	yen	during	a	long	period	of	depreciation	of	the	latter.[129][130][131]	Euro	exchange	rate	against	US	dollar	(USD),	sterling	(GBP)	and	Japanese	yen	(JPY),	starting	from	1999.	Current	and	historical	exchange	rates	against	32	other	currencies	(European	Central	Bank):	link
Current	EUR	exchange	rates	From	Google	Finance:	AUD	CAD	CHF	CNY	GBP	HKD	JPY	USD	SEK	PLN	From	Yahoo!	Finance:	AUD	CAD	CHF	CNY	GBP	HKD	JPY	USD	SEK	PLN	From	XE.com:	AUD	CAD	CHF	CNY	GBP	HKD	JPY	USD	SEK	PLN	From	OANDA:	AUD	CAD	CHF	CNY	GBP	HKD	JPY	USD	SEK	PLN	Besides	the	economic	motivations	to	the
introduction	of	the	euro,	its	creation	was	also	partly	justified	as	a	way	to	foster	a	closer	sense	of	joint	identity	between	European	citizens.	Statements	about	this	goal	were	for	instance	made	by	Wim	Duisenberg,	European	Central	Bank	Governor,	in	1998,[132]	Laurent	Fabius,	French	Finance	Minister,	in	2000,[133]	and	Romano	Prodi,	President	of	the
European	Commission,	in	2002.[134]	However,	15	years	after	the	introduction	of	the	euro,	a	study	found	no	evidence	that	it	has	had	any	effect	on	a	shared	sense	of	European	identity.[135]	Public	support	for	the	euro	by	country	according	to	Eurobarometer	2024:[136]	Country	For	%	Against	%		Austria	66	27		Belgium	82	15		Bulgaria	37	47		Croatia	71
24		Cyprus	80	16		Czech	Republic	30	62		Denmark	34	58		Estonia	90	8		Finland	90	7		France	74	20		Germany	81	14		Greece	80	16		Hungary	65	28		Ireland	88	7		Italy	70	23		Latvia	85	8		Lithuania	78	15		Luxembourg	90	8		Malta	89	8		Netherlands	84	13		Poland	36	51		Portugal	81	13		Romania	54	37		Slovakia	86	8		Slovenia	92	7		Spain	83	11		Sweden
37	56	Main	article:	Language	and	the	euro	The	formal	titles	of	the	currency	are	euro	for	the	major	unit	and	cent	for	the	minor	(one-hundredth)	unit	and	for	official	use	in	most	eurozone	languages;	according	to	the	ECB,	all	languages	should	use	the	same	spelling	for	the	nominative	singular.[137]	This	may	contradict	normal	rules	for	word	formation	in
some	languages.	Bulgaria	has	negotiated	an	exception;	euro	in	the	Bulgarian	Cyrillic	alphabet	is	spelled	eвро	(evro)	and	not	eуро	(euro)	in	all	official	documents.[138]	In	the	Greek	script	the	term	ευρώ	(evró)	is	used;	the	Greek	"cent"	coins	are	denominated	in	λεπτό/ά	(leptó/á).	Official	practice	for	English-language	EU	legislation	is	to	use	the	words
euro	and	cent	as	both	singular	and	plural,[139]	although	the	European	Commission's	Directorate-General	for	Translation	states	that	the	plural	forms	euros	and	cents	should	be	used	in	English.[140]	The	word	'euro'	is	pronounced	differently	according	to	pronunciation	rules	in	the	individual	languages	applied;	in	German	[ˈɔʏʁo],	in	English	/ˈjʊəroʊ/,	in
French	[øʁo],	etc.	In	summary:	Language(s)	Name	IPA	In	most	EU	languages	euro	Croatian:	[ěuro],	Czech:	[ˈɛuro],	Danish:	[ˈœwʁo],	Dutch:	[ˈøːroː],	Estonian:	[ˈeu̯ro],	Finnish:	[ˈeu̯ro],	French:	[øʁo],	Italian:	[ˈɛuro],	Polish:	[ˈɛwrɔ],	Portuguese:	[ˈewɾɔ]	or	[ˈewɾu],	Slovak:	[ˈewrɔ],	Spanish:	[ˈewɾo]	Bulgarian	евро	evro	Bulgarian:	[ˈɛvro]	German	Euro	[ˈɔʏʁo]
Greek	ευρώ	evró	[eˈvro]	Hungarian	euró	[ˈɛuroː]	or	[ˈɛu̯roː]	Latvian	euro	or	eiro	[ɛìro]	Lithuanian	euras	[ˈɛʊrɐs]	Maltese	ewro	[ˈɛʊ̯rɔ]	Slovene	evro	[ˈéːʋrɔ]	For	local	phonetics,	cent,	use	of	plural	and	amount	formatting	(€6,00	or	6.00	€),	see	Language	and	the	euro.	European	Union	portalEurope	portal	Captain	Euro,	The	Raspberry	Ice	Cream	War	Causes
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European	Central	Bank	–	Euro	European	Central	Bank	–	Euro	Exchange	Rates	Portals:	European	Union	Money	Numismatics	Retrieved	from	"	2Highest-value	euro	coin	Two	euroEuropean	Union[1]Value2	euroMass8.5	gDiameter25.75	mmThickness2.20	mmEdgeEdge	lettering,	fine	milled.	Exact	design	varies,	see	below.CompositionOuter	segment:
copper-nickel.Inner	segment:	three	layers:	nickel-brass,	nickel,	nickel-brass.Years	of	minting1999–presentObverseDesignNumerous	variations,	see	below.DesignerVariousDesign	dateVariousReverseDesignMap	of	Europe	with	the	denomination	shown	in	Latin	charactersDesignerLuc	LuycxDesign	date2007DesignMap	of	the	15	EU	countries	of	1999
with	the	denomination	shown	in	Latin	charactersDesignerLuc	LuycxDesign	date1999Design	discontinued2007	(still	in	circulation	as	of	2024[update])	The	2	euro	coin	(€2)	is	the	highest-value	euro	coin	and	has	been	used	since	the	introduction	of	the	euro	(in	its	cash	form)	in	2002.[2]	The	coin	is	made	of	two	alloys:	the	inner	part	of	nickel	brass,	the
outer	part	of	copper-nickel.	All	coins	have	a	common	reverse	side	and	country-specific	national	sides.	The	coin	has	been	used	since	2002,	with	the	present	common	side	design	dating	from	2007.	The	€2	coin	is	the	euro	coin	subject	to	legal-tender[3]	commemorative	issues	and	hence	there	is	a	large	number	of	national	sides,	including	three	issues	of
identical	commemorative	sides	by	all	eurozone	members.	The	coin	dates	from	2002,	when	euro	coins	and	notes	were	introduced	in	the	12-member	eurozone	and	its	related	territories.	The	common	side	was	designed	by	Luc	Luycx,	a	Belgian	artist	who	won	a	Europe-wide	competition	to	design	the	new	coins.	The	designs	of	the	one-	and	two-euro	coins
were	intended	to	show	the	European	Union	(EU)	as	a	whole	with	the	then-15	countries	more	closely	joined	together	than	on	the	10	to	50-cent	coins	(the	1-cent	to	5-cent	coins	showed	the	EU	as	one,	though	intending	to	show	its	place	in	the	world).	The	national	sides,	then	15	(eurozone	plus	Monaco,	San	Marino	and	the	Vatican	who	could	mint	their
own)	were	each	designed	according	to	national	competitions,	though	to	specifications	which	applied	to	all	coins	such	as	the	requirement	of	including	twelve	stars.	National	designs	were	not	allowed	to	change	until	the	end	of	2008,	unless	a	monarch	(whose	portrait	usually	appears	on	the	coins)	dies	or	abdicates.	This	happened	in	Monaco	and	the
Vatican	City,	resulting	in	three	new	designs	in	circulation	(the	Vatican	had	an	interim	design	until	the	new	Pope	was	selected).	National	designs	have	seen	some	changes	due	to	a	new	rule	stating	that	national	designs	should	include	the	name	of	the	issuing	country	(neither	Finland	and	Belgium	show	a	country	name,	and	hence	have	made	minor
changes).	In	2004	the	commemorative	coins	were	allowed	to	be	minted	in	six	states	(a	short	interim	period	was	set	aside	so	citizens	could	get	used	to	the	new	currency).	By	2007	nearly	all	states	had	issued	a	commemorative	issue,	and	the	first	eurozone-wide	commemorative	was	issued	to	celebrate	the	Treaty	of	Rome.	As	the	EU's	membership	has
since	expanded	in	2004	and	2007,	with	further	expansions	envisaged,	the	common	face	of	all	euro	coins	from	the	value	of	10	euro	cent	and	above	were	redesigned	in	2007	to	show	a	new	map.	This	map	showed	Europe,	not	just	the	EU,	as	one	continuous	landmass;	however,	Cyprus	was	moved	west	as	the	map	cut	off	after	the	Bosphorus	(which	was
seen	as	excluding	Turkey	for	political	reasons).	The	redesign	in	2007,	rather	than	in	2004,	was	due	to	the	fact	that	2007	saw	the	first	enlargement	of	the	eurozone:	the	entry	of	Slovenia.	Hence,	the	Slovenian	design	was	added	to	the	designs	in	circulation.	Cyprus	and	Malta	joined	in	2008,	Slovakia	in	2009	and	Estonia	in	2011,	bringing	four	more
designs.	Also	in	2009,	the	second	eurozone-wide	issue	of	a	2-euro	commemorative	coin	was	issued,	celebrating	ten	years	of	the	introduction	of	the	euro.	In	2012,	the	third	eurozone-wide	issue	of	a	2-euro	commemorative	coin	was	issued,	celebrating	10	years	of	euro	coins	and	notes.	In	2015,	the	fourth	eurozone-wide	issue	for	this	denomination	was
issued,	commemorating	the	30th	anniversary	of	the	flag	of	Europe.	Four	more	countries,	Estonia,	Latvia,	Lithuania,	and	Croatia	joined	the	eurozone	in	2011,	2014,	2015,	and	in	2023,	respectively.	Andorra	began	minting	its	own	designs	in	2014	after	winning	the	right	to	do	so.	The	coins	are	composed	of	two	alloys.	The	inner	circle	is	composed	of	three
layers	(nickel	brass,	nickel,	nickel	brass)	and	the	outer	ring	of	copper-nickel	giving	them	a	two	colour	(silver	outer	and	gold	inner)	appearance.	The	diameter	of	the	coins	is	25.75	mm,	the	thickness	is	2.20	mm	and	the	mass	is	8.5	grams.	The	coins'	edges	are	finely	milled	with	lettering,	though	the	exact	design	of	the	edge	can	vary	between	states	with
some	choosing	to	write	the	issuing	state's	name	or	denomination	around	the	edge	(see	"edges"	below).	The	coins	have	been	used	from	2002,	though	some	are	dated	1999	which	is	the	year	the	euro	was	created	as	a	currency,	but	not	put	into	general	circulation.	The	reverse	(used	from	2007	onwards)	was	designed	by	Luc	Luycx	and	displays	a	map	of
Europe,	not	including	Iceland	and	cutting	off,	in	a	semicircle,	at	the	Bosporus,	north	through	the	middle	of	Ukraine	and	Belarus	and	through	northern	Scandinavia.	Cyprus	is	located	further	west	than	it	should	be	and	Malta	is	shown	disproportionally	large	so	it	appears	on	the	map.	The	map	has	numerous	indentations	giving	an	appearance	of
geography	rather	than	a	flat	design.	Six	fine	lines	cut	across	the	map	except	where	there	is	landmass	and	have	a	star	at	each	end	–	reflecting	the	twelve	stars	on	the	flag	of	Europe.	Across	the	map	is	the	word	EURO,	and	a	large	number	2	appears	to	the	left	hand	side	of	the	coin.	The	designer's	initials,	LL,	appear	next	to	Cyprus.	Luc	Luycx	designed
the	original	coin,	which	was	much	the	same	except	the	design	was	only	of	the	then	15	members	in	their	entirety	and	showing	border	and	no	geographic	features.	The	map	was	less	detailed	and	the	lines	the	stars	were	upon	cut	through	where	there	would	be	landmass	in	eastern	Europe	if	it	were	shown.	The	obverse	side	of	the	coin	depends	on	the
issuing	country.	All	have	to	include	twelve	stars	(in	most	cases	a	circle	around	the	edge),	the	engraver's	initials,	and	the	year	of	issue.	New	designs	also	have	to	include	the	name	or	initials	of	the	issuing	country.	The	side	cannot	repeat	the	denomination	of	the	coin	unless	the	issuing	country	uses	an	alphabet	other	than	Latin	(currently,	Greece	is	the
only	such	country,	hence	it	engraves	"2	ΕΥΡΩ"	upon	its	coins).	Austria	also	engraves	"2	EURO"	on	the	reverse	of	its	coins.	State	Details	Years	of	minting	Image	Andorran	euro	coins	Andorran	coat	of	arms	with	the	motto	"virtus	unita	fortior"	(virtue	united	is	stronger)	2014	onward	Austrian	euro	coins	Bertha	von	Suttner,	a	radical	Austrian	pacifist	and
Nobel	Peace	Prize	winner,	as	a	symbol	of	Austria's	efforts	to	support	peace.	The	Austrian	flag	is	hatched	below	the	denomination	on	the	left	hand	side.	The	year	appears	on	the	right	hand	side.	2002	onward	Belgian	euro	coins	FIRST	SERIES:	An	effigy	of	King	Albert	II.	To	the	right	hand	side	among	the	stars	was	the	king's	monogram,	a	letter	"A",
underneath	a	crown.	The	year	is	lower	down,	also	among	the	stars.	1999–2007	SECOND	SERIES:	A	redesign	to	include	the	letters	BE	(standing	for	Belgium)	beneath	the	monogram,	which	was	moved	out	of	the	stars	into	the	centre	circle	but	still	to	the	right	of	the	King's	renewed	portrait.	The	date	was	also	moved	out	and	placed	beneath	the	effigy
and	included	two	symbols	either	side	(left:	signature	mark	of	the	master	of	the	mint,	right:	mint	mark).	Initially	the	portrait	of	the	king	had	been	updated,	but	since	this	did	not	comply	with	the	ECB	regulations	the	coin	design	was	amended	to	use	the	portrait	of	the	original	series	again	from	2009.	2008,	2009–2013	THIRD	SERIES:	In	2013,	Albert	II
abdicated	with	Philippe	of	Belgium	becoming	King.	He	subsequently	replaced	Albert	on	Belgian	euro	coins.	2014	onward	Croatian	euro	coins	Silhouette	map	of	Croatia	with	a	checkerboard	in	the	background,	with	the	word	"Hrvatska"	("Croatia")	written	along	the	edge.	2023	onward	Cypriot	euro	coins	Idol	of	Pomos,	a	prehistoric	sculpture	dating
from	the	30th	century	BC,	as	an	example	of	the	island's	historic	civilisation	and	art.	It	includes	the	name	of	Cyprus	in	Greek	and	Turkish	(ΚΥΠΡΟΣ	and	KIBRIS)	on	each	side	of	the	idol.	2008	onward	Estonian	euro	coins	A	geographical	image	of	Estonia	and	the	word	"Eesti"	("Estonia").	2011	onward	Finnish	euro	coins	FIRST	SERIES:	Fruit	and	leaves	of
the	cloudberry,	with	the	date	visible	at	the	bottom	above	the	stars.	It	includes	the	initial	"M"	of	the	mint	master	of	the	Mint	of	Finland,	Raimo	Makkonen,	to	the	bottom	right.	1999–2006	SECOND	SERIES:	Redesign	to	meet	the	new	design	requirements,	the	initial	was	replaced	by	the	mint's	mint	mark	and	the	letters	FI	(for	Finland)	were	included	on
the	right	hand	side	of	the	horizon.	Changes	in	the	mint	mark	occurred	several	times	since	2007.	2007	onward	French	euro	coins	A	stylised	tree	(which	symbolises	life,	continuity	and	growth)	upon	a	hexagon	(l'hexagone	is	often	used	to	refer	to	France	due	to	its	broadly	hexagonal	shape).	The	letters	RF,	standing	for	République	française	(French
Republic),	stand	each	side	of	the	trunk	of	the	tree.	Around	the	edge,	but	inside	the	circle	of	stars,	is	the	motto	of	France:	“liberté,	égalité,	fraternité”.	The	stars	themselves	are	stylised,	linked	together	by	a	pattern	of	lines.	The	date	is	located	towards	the	bottom	between	the	stars	and	the	mint	marks	are	located	at	the	top.	1999-2021	German	euro
coins	The	German	coat	of	arms	(the	German	eagle)	which	symbolises	German	sovereignty.	The	date	appears	at	the	base	of	the	eagle	and	the	silver	behind	the	stars	is	etched	to	give	visual	effect.	2002	onward	Greek	euro	coins	A	depiction	of	the	abduction	of	Europa	by	Zeus,	in	the	form	of	a	bull,	shown	in	a	3rd-century	Spartan	mosaic.	Europa	was	a
Phoenician	in	Greek	mythology,	whose	name,	is	the	origin	of	the	continent's	name,	"Europe".	The	value	of	the	euro	in	the	Greek	alphabet,	2	ΕΥΡΩ,	is	shown	below	the	motif.	The	mint's	mark	is	to	the	top	right,	designer's	initials	to	the	left,	the	word	"Europa"	(ΕΥΡΩΠΗ)	in	Greek	to	the	top	left	and	the	date	on	the	bottom	side	among	the	stars.	2002
onward	Irish	euro	coins	The	national	emblem	of	Ireland,	an	Irish	harp	(the	Cláirseach,	see	Clàrsach).	Vertically	on	the	left	hand	side	is	the	word	"Éire"	(Ireland	in	the	Irish	language)	and	on	the	right	hand	side	is	the	date.	The	harp	motif	was	designed	by	Jarlath	Hayes.	2002	onward	Italian	euro	coins	A	portrait	of	Dante	Alighieri	by	Raphael.	Dante	was
a	poet	in	the	Middle	Ages	and	is	considered	the	father	of	the	Italian	language	while	Raphael	was	a	master	artist	and	architect	of	the	High	Renaissance.	The	original	portrait,	part	of	the	Disputation	of	the	Holy	Sacrament,	is	in	the	Apostolic	Palace	of	Vatican	City.	It	includes	the	interconnected	letters	IR	(for	Repubblica	Italiana	–	Italian	Republic),	the
year	and	the	mint	mark	are	shown	to	the	left	of	Dante's	face.	2002	onward	Latvian	euro	coins	The	Latvian	maiden,	which	symbolises	the	freedom	of	the	Republic	of	Latvia,	with	"Latvijas	Republika"	written	on	either	side.	2014	onward	Lithuanian	euro	coins	The	Vytis	(symbol	of	the	coat-of-arms)	and	the	word	"Lietuva",	which	means	"Lithuania".	The
twelve	stars,	symbols	of	the	EU,	surrounds	the	Vytis.	2015	onward	Luxembourgish	euro	coins	A	stylised	effigy	of	Grand	Duke	Henri	of	Luxembourg.	The	left	40%	of	the	coin	has	the	effigy	cut	off	and	the	style	of	the	stars	inverted.	The	year,	followed	by	Lëtzebuerg	(Luxembourg	in	Luxembourgish)	written	vertically.	2002	onward	Maltese	euro	coins	The
Maltese	Cross	(the	emblem	of	the	Sovereign	Military	Order	of	Malta:	1520–1798,	now	a	national	symbol),	with	the	background	of	a	darker	hatched	texture.	The	word	MALTA	is	shown	with	each	letter	appearing	in	a	segment	across	the	top	half	of	the	coin	to	the	edge	of	the	inner	circle.	The	date	is	shown	at	the	base	of	the	inner	circle.	2008	onward
Monégasque	euro	coins	FIRST	SERIES:	An	effigy	of	Prince	Rainier	III	with	the	name	MONACO	was	written	across	the	top	of	the	coin's	outer	circle	and	the	year	across	the	bottom	of	the	outer	circle	with	the	mint	marks.	2001–2005	SECOND	SERIES:	Upon	the	death	of	Prince	Rainier	III	in	2005,	and	the	accession	of	Prince	Albert	II	Prince	Rainier's
effigy	was	replaced	with	that	of	Prince	Albert's	and	the	name	Monaco	and	the	year	were	brought	within	the	inner	circle.	2006	onward	Dutch	euro	coins	FIRST	SERIES:	A	stylised	profile	of	Queen	Beatrix	of	the	Netherlands	over	the	left	half	of	the	coin,	with	the	right	hand	side	containing	the	words	"Beatrix	Koningin	der	Nederlanden"	("Beatrix	Queen
of	The	Netherlands"	in	Dutch)	written	vertically	on	three	lines	and	the	year	written	horizontally	to	the	lower	right.	This	design	was	taken	from	the	former	Dutch	guilder.	The	mint	marks	are	located	on	the	bottom	of	the	outer	ring	and	the	twelve	stars	are	compressed	onto	the	left	side	of	the	coin	only,	rather	than	forming	a	full	circle.	1999–2013
SECOND	SERIES:	Following	the	change	of	head	of	state,	a	new	Dutch	series	was	introduced	from	2014.	It	shows	the	effigy	of	King	Willem-Alexander	facing	right	and	bears	the	inscription	"Willem-Alexander	Koning	der	Nederlanden"	(William-Alexander	King	of	the	Netherlands)	with	the	year	of	issuance.	2014	onward	Portuguese	euro	coins	The	royal
seal	of	1144	surrounded	by	the	country's	castles	and	five	escutcheona	with	silver	bezants	set	in	relation	to	the	surrounding	European	stars	which	is	supposed	to	symbolise	dialogue,	exchange	of	values	and	dynamics	in	the	building	of	Europe.	Between	the	castles	is	the	numbers	of	the	year	towards	the	bottom	and	the	letters	of	the	name	Portugal
between	the	upper	icons.	The	stars	are	inset	on	a	ridge.	2002	onward	Sammarinese	euro	coins	FIRST	SERIES:	The	Palazzo	Pubblico,	the	town	hall	and	main	government	building	of	the	city	state.	The	date	and	mint	mark	is	shown	on	the	left,	and	the	name	San	Marino	on	the	right.	2002–2016	SECOND	SERIES:	A	portrait	of	Saint	Marino,	detail	of	a
painting	by	Giovanni	Battista	Urbinelli.	2017	onward	Slovak	euro	coins	The	Coat	of	arms	of	Slovakia,	a	double	cross	on	three	hills	extending	across	the	lower	three	stars.	The	background	is	a	relief	of	rocks,	representing	the	stability	and	strength	of	Slovakia.	"SLOVENSKO"	(Slovakia)	is	written	to	the	right	of	the	emblem	and	the	date	to	the	lower	left.
2009	onward	Slovenian	euro	coins	A	silhouette	of	France	Prešeren,	a	Slovene	romantic	poet	from	the	19th	century	who	inspired	much	of	Slovene	literature	that	followed	him.	Below	his	silhouette	are	the	words,	in	stylised	writing,	"Shivé	naj	vsi	naródi"	meaning	"God’s	blessing	on	all	nations".	This	is	from	the	first	line	of	the	Slovenian	national	anthem,
which	is	the	7th	stanza	of	Zdravljica,	a	poem	by	France	Prešeren.	To	the	bottom	left,	tracing	the	curve	of	the	outer	circle	is	Prešeren's	name	and	similarly	on	the	right	hand	side,	divided	by	a	star	per	letter,	is	the	name	SLOVENIJA	(Slovenia).	The	year	and	mint	marks	are	also	placed	within	the	stars.	2007	onward	Spanish	euro	coins	FIRST	SERIES:	An
effigy	of	King	Juan	Carlos	I	designed	by	Luis	José	Díaz.	To	his	left	on	a	curved	raised	area	is	the	name	"España"	(Spain)	and	four	stars	on	the	right	hand	size	are	on	a	raise	area	in	the	same	manner.	The	mint	mark	is	located	beneath	España	and	the	date	on	the	lower	portion	between	the	stars.	1999–2009	SECOND	SERIES:	The	second	design	removed
the	curved	raised	area	for	the	country's	name	and	the	stars,	and	moved	the	date	from	the	outer	ring	of	the	coin.	2010–2014	THIRD	SERIES:	In	2014,	Juan	Carlos	I	of	Spain	abdicated	in	favour	of	his	son.	In	June	2014	the	enthronement	took	place	and	8	months	later	(February	2015)	the	new	design	was	released.	2015	onward	Vatican	euro	coins	FIRST
SERIES:	An	effigy	of	Pope	John	Paul	II.	The	name	CITTA	DEL	VATICANO	(Vatican	City),	followed	by	the	year	and	mint	mark,	was	written	in	a	break	between	the	stars	below.	2002–2005	SECOND	SERIES:	Following	the	death	of	John	Paul	II	in	2005,	a	new	coin	was	issued	during	the	Sede	vacante	until	a	new	Pope	was	chosen.	This	contained	the
insignia	of	the	Apostolic	Chamber	and	the	coat	of	arms	of	the	Cardinal	Chamberlain.	2005	THIRD	SERIES:	When	Pope	Benedict	XVI	was	elected,	his	effigy	appeared	on	the	coins,	with	the	name	of	the	city	now	broken	to	his	top	right	with	the	year	and	mint	mark	in	the	middle	to	his	right.	2006–2013	FOURTH	SERIES:	In	2014	the	coins	were	updated
with	the	election	of	Pope	Francis.	CITTA	DEL	VATICANO	is	written	around	the	top,	broken	by	Pope	Francis'	head,	with	the	date	below	the	O	in	Vaticano.	2014–2016	FIFTH	SERIES:	After	the	announcement	that	Pope	Francis	would	no	longer	appear	on	any	coins	issued	by	the	Vatican,	new	1	and	2	euro	coins	were	issued	to	depict	the	papal	coat	of
arms	of	Francis.	2017	onward	The	edges	of	the	2	euro	coin	vary	according	to	the	issuing	state;	Standard	€2	edge	inscriptions	by	country	Country	Edge	inscription	Description	Austria	The	sequence	"2	EURO	★★★"	repeated	four	times	alternately	upright	and	inverted.	Belgium,	France,	Ireland,	Luxembourg,	Monaco,	Spain	The	sequence	"2	★	★"
repeated	six	times	alternately	upright	and	inverted.	Croatia	"O	LIJEPA	O	DRAGA	O	SLATKA	SLOBODO"	("Oh	beautiful,	oh	dear,	oh	sweet	freedom"	in	Croatian,	from	Dubravka).	Cyprus	The	sequence	"2	ΕΥΡΩ	2	EURO"	repeated	twice	(2	EURO	in	Greek	and	Turkish).	Estonia	"EESTI	○"	(ESTONIA	in	Estonian)	upright	and	inverted.	Finland	"SUOMI
FINLAND"	(FINLAND	in	both	Finnish	and	Swedish,	the	two	official	languages	in	Finland),	followed	by	three	lion's	heads.	Germany	"EINIGKEIT	UND	RECHT	UND	FREIHEIT"	(UNITY	AND	JUSTICE	AND	FREEDOM	in	German),	Germany's	national	motto	and	the	beginning	of	Germany's	national	anthem,	followed	by	the	Federal	Eagle.	Greece
"ΕΛΛΗΝΙΚΗ	ΔΗΜΟΚΡΑΤΙΑ	★"	(ELLINIKI	DHIMOKRATIA	★:	"HELLENIC	REPUBLIC"	in	Greek).	Italy,	San	Marino,	Vatican	The	sequence	"2	★"	repeated	six	times	alternately	upright	and	inverted.	Latvia	"DIEVS	★	SVĒTĪ	★	LATVIJU	★"	(GOD	BLESS	LATVIA)	Lithuania	"LAISVĖ	★	VIENYBĖ	★	GEROVĖ	★"	("Freedom,	Unity,	Prosperity"	in	Lithuanian)
Malta	The	sequence	"2✠✠"	(with	Maltese	crosses)	repeated	six	times	alternately	upright	and	inverted	Netherlands	"GOD	★	ZIJ	★	MET	★	ONS	★"	(GOD	BE	WITH	US	in	Dutch).	The	same	lettering	had	been	applied	to	the	larger	denomination	guilder	coins.	Portugal	The	edge	design	features	the	seven	castles	and	five	coats	of	arms	also	found	on	the
national	side,	all	equally	spaced.	Slovakia	"SLOVENSKÁ	REPUBLIKA"	(SLOVAK	REPUBLIC	in	Slovak)	with	two	stars	and	linden	leaf	between.	Slovenia	"SLOVENIJA	•"	(SLOVENIA	in	Slovene)	See	also:	Enlargement	of	the	eurozone	Austria,	Germany	and	Greece	will	also	at	some	point	need	to	update	their	designs	to	comply	with	guidelines	stating	they
must	include	the	issuing	state's	name	or	initial,	and	not	repeat	the	denomination	of	the	coin.	In	addition,	there	are	several	EU	states	that	have	not	yet	adopted	the	euro,	some	of	them	have	already	agreed	upon	their	coin	designs	however	it	is	not	known	exactly	when	they	will	adopt	the	currency,	and	therefore	these	are	not	yet	minted.	See	enlargement
of	the	Eurozone	for	expected	entry	dates	of	these	countries.	Latvia	officially	introduced	the	euro	on	1	January	2014,	its	design	for	the	2	euro	coin	is	similar	to	the	5	lati	coin's	design	from	1929	to	1932:[4]	Main	article:	€2	commemorative	coins	Each	state,	allowed	to	issue	coins,	may	also	mint	two	commemorative	coins	each	year	(until	2012,	it	was	one
a	year).	Only	€2	coins	may	be	used	in	this	way	(for	them	to	be	legal	tender)	and	there	is	a	limit	on	the	number	that	can	be	issued.	The	coin	must	show	the	normal	design	criteria,	such	as	the	twelve	stars,	the	year	and	the	issuing	country.	Not	all	states	have	issued	their	own	commemorative	coins	except	for	in	2007,	2009	and	2012	when	every	then-
eurozone	state	issued	a	common	coin	(with	only	different	languages	and	country	names	used)	to	celebrate	the	50th	anniversary	of	the	Treaty	of	Rome	(1957–2007),	the	10th	anniversary	of	the	euro	(1999–2009)	and	the	10th	anniversary	of	euro	coins	(2002–2012).	Eurozone-wide	issues	do	not	count	as	a	state's	two-a-year	issue.	Germany	has	begun
issuing	one	coin	a	year	for	each	of	its	states	(the	German	Bundesländer	series	which	will	take	it	up	to	2021.	There	are	several	types	of	Commemorative	€2	Coins:	Commemorative	coins	that	the	euro	countries	are	issued	jointly	by	all	EU	Countries	Commemorative	coins	issued	by	a	single	country	Commemorative	coins	issued	by	a	number	of	countries
So	far,	there	have	been	five	commemorative	coins	that	the	eurozone	countries	have	issued	jointly:	the	first,	in	March	2007,	to	commemorate	the	"50th	anniversary	of	the	Treaty	of	Rome",	the	second,	in	January	2009,	to	commemorate	the	tenth	anniversary	of	the	euro	is	celebrated	with	a	coin	called	the	"10th	anniversary	of	Economic	and	Monetary
Union	of	the	European	Union",	the	third	one	in	2012,	to	commemorate	10	years	of	the	euro	coins	and	notes,	the	fourth	one	in	2015,	to	commenorate	30	years	of	the	Flag	of	Europe	and	the	fifth	one	in	2022	to	commemorate	35	years	of	the	Erasmus	Programme.	There	are	€2	commemorative	coins	that	have	been	issued	on	the	same	topic	by	different
member	states,	two	(by	Belgium	and	Italy)	to	celebrate	Louis	Braille's	200th	birthday,	four	(by	Italy,	Belgium,	Portugal	and	Finland)	to	celebrate	60th	anniversary	of	the	Universal	Declaration	of	Human	Rights,	two	(by	Germany	and	France)	to	commemorate	50	years	of	the	Elysee	Treaty	(1963–2013)	and	three	(by	Lithuania,	Latvia	and	Estonia)	to
commemorate	the	100th	anniversary	of	the	foundation	of	the	independent	Baltic	states.	As	a	rule,	euro	countries	may	each	issue	only	two	€2	commemorative	coins	per	year.	Exceptionally,	they	are	allowed	to	issue	another,	provided	that	it	is	a	joint	issuance	and	commemorates	events	of	European-wide	importance.	Designing	and	issuing	the	coins	is
the	competence	of	the	individual	euro	countries.	The	ECB's	role	regarding	the	commemorative	but	also	all	other	coins	is	to	approve	the	maximum	volumes	of	coins	that	the	individual	countries	may	issue.[5]	"Unlike	banknotes,	euro	coins	are	still	a	national	competence	and	not	the	ECB's.	If	a	euro	area	country	intends	to	issue	a	€2	commemorative	coin
it	has	to	inform	the	European	Commission.	There	is	no	reporting	by	euro	area	countries	to	the	ECB.	The	Commission	publishes	the	information	in	the	multilingual	Official	Journal	of	the	EU	(C	series).	The	Official	Journal	is	the	authoritative	source	upon	which	the	ECB	bases	its	website	updates	on	euro	coins.	The	reporting	process,	the	translation	into
22	languages	and	publishing	lead	to	unavoidable	delays.	The	coin	pages	on	the	ECB’s	website	cannot	therefore	always	be	updated	as	timely	as	users	might	wish.	If	the	ECB	learns	of	a	euro	coin	that	has	not	yet	featured	in	the	Official	Journal,	only	its	image	will	be	posted	on	the	ECB’s	website,	with	a	brief	statement	that	confirmation	by	the	European
Commission	is	pending."	The	website	of	the	EU	–	DG	for	Economic	and	Financial	Affairs	is	not	specific	on	the	topic	of	proposing	themes	for	€2	commemorative	coins.	The	website	of	the	European	Central	Bank	where	the	Euro	coins	are	mentioned,	is	not	specific	on	the	topic	of	proposing	themes	for	€2	commemorative	coins.	It	is	not	mentioned	how	the
€2	commemorative	coins	that	are	in	circulation	today	came	about.	The	coins	were	minted	in	several	of	the	participating	countries,	many	using	blanks	produced	at	the	Birmingham	Mint	in	Birmingham,	England.	A	problem	has	arisen	in	differentiation	of	coins	made	using	similar	blanks	and	minting	techniques.	The	Turkish	1	New	Lira	coin	(which	was	in
circulation	from	2005	until	2008)	closely	resembled	the	€2	coin	in	both	weight	and	size,	and	both	coins	seem	to	be	recognized	and	accepted	by	coin-operated	machines	as	being	a	€2	coin;	however,	2	euro	are	worth	roughly	20	times	than	1	Turkish	lira.	There	are	now	some	vending	machines	which	have	been	upgraded	to	reject	the	1	lira	coin.	The	10
Thai	baht	coin,	first	minted	in	1988,	which	is	of	similar	shape	and	size	to	a	€2	coin	but	worth	around	one-eighth	of	the	value	has	recently	been	appearing	in	the	coin	boxes	of	vending	machines	throughout	Europe[6]	and	being	given	back	as	change	in	some	smaller	establishments.	The	new	50	gapik	coin	of	the	Azerbaijani	manat	also	looks	like	a	€2	coin.
The	new	coin	set	of	the	country	contains	other	coins	similar	to	some	euro	coins.	The	Philippine	₱10	coin	of	the	BSP	series	is	also	similar	to	the	2	Euro	coin	making	it	easy	to	pass	for	a	Euro	in	some	establishments	in	the	Eurozone.	The	Egyptian	pound	coin	is	also	similar	to	the	2	Euro	coin	making	it	easy	to	pass	for	a	Euro	in	some	establishments	in	the
Eurozone.	It's	worth	around	12–13	Euro	Cents	(1/16	of	a	2	Euro	coin).	It	is	slightly	thicker,	with	a	marginally	smaller	diameter.	In	everyday	exchanges	the	similarity	is	effectively	misleading.	Its	use	has	been	attested	in	Amsterdam.	The	Mexican	$5	coin	is	also	similar	to	the	2	Euro	coin.	It	is	worth	around	28	Euro	Cents	(1/7	of	the	2	Euro	coin).[7]	The
Canadian	$2	coin	or	'toonie',	first	minted	in	1996,	also	bears	a	small	similarity	to	the	€2	coin.	The	toonie	however	is	2mm	larger	in	diameter,	0.40mm	less	thick,	1.5g	lighter,	and	features	a	larger	outer	ring.	It	is	worth	around	1.40	EUR.	The	Polish	5	złotych	coin,	currently	worth	about	1.16	EUR.	The	Indonesian	Rp1000	coin,	minted	between	1993	and
2000,	weighs	0.1g	more,	has	a	diameter	0.25mm	larger	and	is	0.20mm	thinner.	The	coin	is	worth	approximately	€0.06	(1/30th	of	a	€2	coin).	The	South	African	R5	is	also	similar	in	appearance	and	size,	and	is	worth	around	€0.40.	The	Italian	500	lire	minted	from	1982	to	2001	has	a	diameter	0.05	larger.	The	coin	was	worth	approximately	€0.25.	^
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Wikimedia	Commons	has	media	related	to	Euro	coins	(2	euro).	"National	sides:	€2".	European	Central	Bank.	Retrieved	18	August	2009.	Retrieved	from	"	3Highest-value	euro	coin	Two	euroEuropean	Union[1]Value2	euroMass8.5	gDiameter25.75	mmThickness2.20	mmEdgeEdge	lettering,	fine	milled.	Exact	design	varies,	see	below.CompositionOuter
segment:	copper-nickel.Inner	segment:	three	layers:	nickel-brass,	nickel,	nickel-brass.Years	of	minting1999–presentObverseDesignNumerous	variations,	see	below.DesignerVariousDesign	dateVariousReverseDesignMap	of	Europe	with	the	denomination	shown	in	Latin	charactersDesignerLuc	LuycxDesign	date2007DesignMap	of	the	15	EU	countries	of
1999	with	the	denomination	shown	in	Latin	charactersDesignerLuc	LuycxDesign	date1999Design	discontinued2007	(still	in	circulation	as	of	2024[update])	The	2	euro	coin	(€2)	is	the	highest-value	euro	coin	and	has	been	used	since	the	introduction	of	the	euro	(in	its	cash	form)	in	2002.[2]	The	coin	is	made	of	two	alloys:	the	inner	part	of	nickel	brass,
the	outer	part	of	copper-nickel.	All	coins	have	a	common	reverse	side	and	country-specific	national	sides.	The	coin	has	been	used	since	2002,	with	the	present	common	side	design	dating	from	2007.	The	€2	coin	is	the	euro	coin	subject	to	legal-tender[3]	commemorative	issues	and	hence	there	is	a	large	number	of	national	sides,	including	three	issues
of	identical	commemorative	sides	by	all	eurozone	members.	The	coin	dates	from	2002,	when	euro	coins	and	notes	were	introduced	in	the	12-member	eurozone	and	its	related	territories.	The	common	side	was	designed	by	Luc	Luycx,	a	Belgian	artist	who	won	a	Europe-wide	competition	to	design	the	new	coins.	The	designs	of	the	one-	and	two-euro
coins	were	intended	to	show	the	European	Union	(EU)	as	a	whole	with	the	then-15	countries	more	closely	joined	together	than	on	the	10	to	50-cent	coins	(the	1-cent	to	5-cent	coins	showed	the	EU	as	one,	though	intending	to	show	its	place	in	the	world).	The	national	sides,	then	15	(eurozone	plus	Monaco,	San	Marino	and	the	Vatican	who	could	mint
their	own)	were	each	designed	according	to	national	competitions,	though	to	specifications	which	applied	to	all	coins	such	as	the	requirement	of	including	twelve	stars.	National	designs	were	not	allowed	to	change	until	the	end	of	2008,	unless	a	monarch	(whose	portrait	usually	appears	on	the	coins)	dies	or	abdicates.	This	happened	in	Monaco	and	the
Vatican	City,	resulting	in	three	new	designs	in	circulation	(the	Vatican	had	an	interim	design	until	the	new	Pope	was	selected).	National	designs	have	seen	some	changes	due	to	a	new	rule	stating	that	national	designs	should	include	the	name	of	the	issuing	country	(neither	Finland	and	Belgium	show	a	country	name,	and	hence	have	made	minor
changes).	In	2004	the	commemorative	coins	were	allowed	to	be	minted	in	six	states	(a	short	interim	period	was	set	aside	so	citizens	could	get	used	to	the	new	currency).	By	2007	nearly	all	states	had	issued	a	commemorative	issue,	and	the	first	eurozone-wide	commemorative	was	issued	to	celebrate	the	Treaty	of	Rome.	As	the	EU's	membership	has
since	expanded	in	2004	and	2007,	with	further	expansions	envisaged,	the	common	face	of	all	euro	coins	from	the	value	of	10	euro	cent	and	above	were	redesigned	in	2007	to	show	a	new	map.	This	map	showed	Europe,	not	just	the	EU,	as	one	continuous	landmass;	however,	Cyprus	was	moved	west	as	the	map	cut	off	after	the	Bosphorus	(which	was
seen	as	excluding	Turkey	for	political	reasons).	The	redesign	in	2007,	rather	than	in	2004,	was	due	to	the	fact	that	2007	saw	the	first	enlargement	of	the	eurozone:	the	entry	of	Slovenia.	Hence,	the	Slovenian	design	was	added	to	the	designs	in	circulation.	Cyprus	and	Malta	joined	in	2008,	Slovakia	in	2009	and	Estonia	in	2011,	bringing	four	more
designs.	Also	in	2009,	the	second	eurozone-wide	issue	of	a	2-euro	commemorative	coin	was	issued,	celebrating	ten	years	of	the	introduction	of	the	euro.	In	2012,	the	third	eurozone-wide	issue	of	a	2-euro	commemorative	coin	was	issued,	celebrating	10	years	of	euro	coins	and	notes.	In	2015,	the	fourth	eurozone-wide	issue	for	this	denomination	was
issued,	commemorating	the	30th	anniversary	of	the	flag	of	Europe.	Four	more	countries,	Estonia,	Latvia,	Lithuania,	and	Croatia	joined	the	eurozone	in	2011,	2014,	2015,	and	in	2023,	respectively.	Andorra	began	minting	its	own	designs	in	2014	after	winning	the	right	to	do	so.	The	coins	are	composed	of	two	alloys.	The	inner	circle	is	composed	of	three
layers	(nickel	brass,	nickel,	nickel	brass)	and	the	outer	ring	of	copper-nickel	giving	them	a	two	colour	(silver	outer	and	gold	inner)	appearance.	The	diameter	of	the	coins	is	25.75	mm,	the	thickness	is	2.20	mm	and	the	mass	is	8.5	grams.	The	coins'	edges	are	finely	milled	with	lettering,	though	the	exact	design	of	the	edge	can	vary	between	states	with
some	choosing	to	write	the	issuing	state's	name	or	denomination	around	the	edge	(see	"edges"	below).	The	coins	have	been	used	from	2002,	though	some	are	dated	1999	which	is	the	year	the	euro	was	created	as	a	currency,	but	not	put	into	general	circulation.	The	reverse	(used	from	2007	onwards)	was	designed	by	Luc	Luycx	and	displays	a	map	of
Europe,	not	including	Iceland	and	cutting	off,	in	a	semicircle,	at	the	Bosporus,	north	through	the	middle	of	Ukraine	and	Belarus	and	through	northern	Scandinavia.	Cyprus	is	located	further	west	than	it	should	be	and	Malta	is	shown	disproportionally	large	so	it	appears	on	the	map.	The	map	has	numerous	indentations	giving	an	appearance	of
geography	rather	than	a	flat	design.	Six	fine	lines	cut	across	the	map	except	where	there	is	landmass	and	have	a	star	at	each	end	–	reflecting	the	twelve	stars	on	the	flag	of	Europe.	Across	the	map	is	the	word	EURO,	and	a	large	number	2	appears	to	the	left	hand	side	of	the	coin.	The	designer's	initials,	LL,	appear	next	to	Cyprus.	Luc	Luycx	designed
the	original	coin,	which	was	much	the	same	except	the	design	was	only	of	the	then	15	members	in	their	entirety	and	showing	border	and	no	geographic	features.	The	map	was	less	detailed	and	the	lines	the	stars	were	upon	cut	through	where	there	would	be	landmass	in	eastern	Europe	if	it	were	shown.	The	obverse	side	of	the	coin	depends	on	the
issuing	country.	All	have	to	include	twelve	stars	(in	most	cases	a	circle	around	the	edge),	the	engraver's	initials,	and	the	year	of	issue.	New	designs	also	have	to	include	the	name	or	initials	of	the	issuing	country.	The	side	cannot	repeat	the	denomination	of	the	coin	unless	the	issuing	country	uses	an	alphabet	other	than	Latin	(currently,	Greece	is	the
only	such	country,	hence	it	engraves	"2	ΕΥΡΩ"	upon	its	coins).	Austria	also	engraves	"2	EURO"	on	the	reverse	of	its	coins.	State	Details	Years	of	minting	Image	Andorran	euro	coins	Andorran	coat	of	arms	with	the	motto	"virtus	unita	fortior"	(virtue	united	is	stronger)	2014	onward	Austrian	euro	coins	Bertha	von	Suttner,	a	radical	Austrian	pacifist	and
Nobel	Peace	Prize	winner,	as	a	symbol	of	Austria's	efforts	to	support	peace.	The	Austrian	flag	is	hatched	below	the	denomination	on	the	left	hand	side.	The	year	appears	on	the	right	hand	side.	2002	onward	Belgian	euro	coins	FIRST	SERIES:	An	effigy	of	King	Albert	II.	To	the	right	hand	side	among	the	stars	was	the	king's	monogram,	a	letter	"A",
underneath	a	crown.	The	year	is	lower	down,	also	among	the	stars.	1999–2007	SECOND	SERIES:	A	redesign	to	include	the	letters	BE	(standing	for	Belgium)	beneath	the	monogram,	which	was	moved	out	of	the	stars	into	the	centre	circle	but	still	to	the	right	of	the	King's	renewed	portrait.	The	date	was	also	moved	out	and	placed	beneath	the	effigy
and	included	two	symbols	either	side	(left:	signature	mark	of	the	master	of	the	mint,	right:	mint	mark).	Initially	the	portrait	of	the	king	had	been	updated,	but	since	this	did	not	comply	with	the	ECB	regulations	the	coin	design	was	amended	to	use	the	portrait	of	the	original	series	again	from	2009.	2008,	2009–2013	THIRD	SERIES:	In	2013,	Albert	II
abdicated	with	Philippe	of	Belgium	becoming	King.	He	subsequently	replaced	Albert	on	Belgian	euro	coins.	2014	onward	Croatian	euro	coins	Silhouette	map	of	Croatia	with	a	checkerboard	in	the	background,	with	the	word	"Hrvatska"	("Croatia")	written	along	the	edge.	2023	onward	Cypriot	euro	coins	Idol	of	Pomos,	a	prehistoric	sculpture	dating
from	the	30th	century	BC,	as	an	example	of	the	island's	historic	civilisation	and	art.	It	includes	the	name	of	Cyprus	in	Greek	and	Turkish	(ΚΥΠΡΟΣ	and	KIBRIS)	on	each	side	of	the	idol.	2008	onward	Estonian	euro	coins	A	geographical	image	of	Estonia	and	the	word	"Eesti"	("Estonia").	2011	onward	Finnish	euro	coins	FIRST	SERIES:	Fruit	and	leaves	of
the	cloudberry,	with	the	date	visible	at	the	bottom	above	the	stars.	It	includes	the	initial	"M"	of	the	mint	master	of	the	Mint	of	Finland,	Raimo	Makkonen,	to	the	bottom	right.	1999–2006	SECOND	SERIES:	Redesign	to	meet	the	new	design	requirements,	the	initial	was	replaced	by	the	mint's	mint	mark	and	the	letters	FI	(for	Finland)	were	included	on
the	right	hand	side	of	the	horizon.	Changes	in	the	mint	mark	occurred	several	times	since	2007.	2007	onward	French	euro	coins	A	stylised	tree	(which	symbolises	life,	continuity	and	growth)	upon	a	hexagon	(l'hexagone	is	often	used	to	refer	to	France	due	to	its	broadly	hexagonal	shape).	The	letters	RF,	standing	for	République	française	(French
Republic),	stand	each	side	of	the	trunk	of	the	tree.	Around	the	edge,	but	inside	the	circle	of	stars,	is	the	motto	of	France:	“liberté,	égalité,	fraternité”.	The	stars	themselves	are	stylised,	linked	together	by	a	pattern	of	lines.	The	date	is	located	towards	the	bottom	between	the	stars	and	the	mint	marks	are	located	at	the	top.	1999-2021	German	euro
coins	The	German	coat	of	arms	(the	German	eagle)	which	symbolises	German	sovereignty.	The	date	appears	at	the	base	of	the	eagle	and	the	silver	behind	the	stars	is	etched	to	give	visual	effect.	2002	onward	Greek	euro	coins	A	depiction	of	the	abduction	of	Europa	by	Zeus,	in	the	form	of	a	bull,	shown	in	a	3rd-century	Spartan	mosaic.	Europa	was	a
Phoenician	in	Greek	mythology,	whose	name,	is	the	origin	of	the	continent's	name,	"Europe".	The	value	of	the	euro	in	the	Greek	alphabet,	2	ΕΥΡΩ,	is	shown	below	the	motif.	The	mint's	mark	is	to	the	top	right,	designer's	initials	to	the	left,	the	word	"Europa"	(ΕΥΡΩΠΗ)	in	Greek	to	the	top	left	and	the	date	on	the	bottom	side	among	the	stars.	2002
onward	Irish	euro	coins	The	national	emblem	of	Ireland,	an	Irish	harp	(the	Cláirseach,	see	Clàrsach).	Vertically	on	the	left	hand	side	is	the	word	"Éire"	(Ireland	in	the	Irish	language)	and	on	the	right	hand	side	is	the	date.	The	harp	motif	was	designed	by	Jarlath	Hayes.	2002	onward	Italian	euro	coins	A	portrait	of	Dante	Alighieri	by	Raphael.	Dante	was



a	poet	in	the	Middle	Ages	and	is	considered	the	father	of	the	Italian	language	while	Raphael	was	a	master	artist	and	architect	of	the	High	Renaissance.	The	original	portrait,	part	of	the	Disputation	of	the	Holy	Sacrament,	is	in	the	Apostolic	Palace	of	Vatican	City.	It	includes	the	interconnected	letters	IR	(for	Repubblica	Italiana	–	Italian	Republic),	the
year	and	the	mint	mark	are	shown	to	the	left	of	Dante's	face.	2002	onward	Latvian	euro	coins	The	Latvian	maiden,	which	symbolises	the	freedom	of	the	Republic	of	Latvia,	with	"Latvijas	Republika"	written	on	either	side.	2014	onward	Lithuanian	euro	coins	The	Vytis	(symbol	of	the	coat-of-arms)	and	the	word	"Lietuva",	which	means	"Lithuania".	The
twelve	stars,	symbols	of	the	EU,	surrounds	the	Vytis.	2015	onward	Luxembourgish	euro	coins	A	stylised	effigy	of	Grand	Duke	Henri	of	Luxembourg.	The	left	40%	of	the	coin	has	the	effigy	cut	off	and	the	style	of	the	stars	inverted.	The	year,	followed	by	Lëtzebuerg	(Luxembourg	in	Luxembourgish)	written	vertically.	2002	onward	Maltese	euro	coins	The
Maltese	Cross	(the	emblem	of	the	Sovereign	Military	Order	of	Malta:	1520–1798,	now	a	national	symbol),	with	the	background	of	a	darker	hatched	texture.	The	word	MALTA	is	shown	with	each	letter	appearing	in	a	segment	across	the	top	half	of	the	coin	to	the	edge	of	the	inner	circle.	The	date	is	shown	at	the	base	of	the	inner	circle.	2008	onward
Monégasque	euro	coins	FIRST	SERIES:	An	effigy	of	Prince	Rainier	III	with	the	name	MONACO	was	written	across	the	top	of	the	coin's	outer	circle	and	the	year	across	the	bottom	of	the	outer	circle	with	the	mint	marks.	2001–2005	SECOND	SERIES:	Upon	the	death	of	Prince	Rainier	III	in	2005,	and	the	accession	of	Prince	Albert	II	Prince	Rainier's
effigy	was	replaced	with	that	of	Prince	Albert's	and	the	name	Monaco	and	the	year	were	brought	within	the	inner	circle.	2006	onward	Dutch	euro	coins	FIRST	SERIES:	A	stylised	profile	of	Queen	Beatrix	of	the	Netherlands	over	the	left	half	of	the	coin,	with	the	right	hand	side	containing	the	words	"Beatrix	Koningin	der	Nederlanden"	("Beatrix	Queen
of	The	Netherlands"	in	Dutch)	written	vertically	on	three	lines	and	the	year	written	horizontally	to	the	lower	right.	This	design	was	taken	from	the	former	Dutch	guilder.	The	mint	marks	are	located	on	the	bottom	of	the	outer	ring	and	the	twelve	stars	are	compressed	onto	the	left	side	of	the	coin	only,	rather	than	forming	a	full	circle.	1999–2013
SECOND	SERIES:	Following	the	change	of	head	of	state,	a	new	Dutch	series	was	introduced	from	2014.	It	shows	the	effigy	of	King	Willem-Alexander	facing	right	and	bears	the	inscription	"Willem-Alexander	Koning	der	Nederlanden"	(William-Alexander	King	of	the	Netherlands)	with	the	year	of	issuance.	2014	onward	Portuguese	euro	coins	The	royal
seal	of	1144	surrounded	by	the	country's	castles	and	five	escutcheona	with	silver	bezants	set	in	relation	to	the	surrounding	European	stars	which	is	supposed	to	symbolise	dialogue,	exchange	of	values	and	dynamics	in	the	building	of	Europe.	Between	the	castles	is	the	numbers	of	the	year	towards	the	bottom	and	the	letters	of	the	name	Portugal
between	the	upper	icons.	The	stars	are	inset	on	a	ridge.	2002	onward	Sammarinese	euro	coins	FIRST	SERIES:	The	Palazzo	Pubblico,	the	town	hall	and	main	government	building	of	the	city	state.	The	date	and	mint	mark	is	shown	on	the	left,	and	the	name	San	Marino	on	the	right.	2002–2016	SECOND	SERIES:	A	portrait	of	Saint	Marino,	detail	of	a
painting	by	Giovanni	Battista	Urbinelli.	2017	onward	Slovak	euro	coins	The	Coat	of	arms	of	Slovakia,	a	double	cross	on	three	hills	extending	across	the	lower	three	stars.	The	background	is	a	relief	of	rocks,	representing	the	stability	and	strength	of	Slovakia.	"SLOVENSKO"	(Slovakia)	is	written	to	the	right	of	the	emblem	and	the	date	to	the	lower	left.
2009	onward	Slovenian	euro	coins	A	silhouette	of	France	Prešeren,	a	Slovene	romantic	poet	from	the	19th	century	who	inspired	much	of	Slovene	literature	that	followed	him.	Below	his	silhouette	are	the	words,	in	stylised	writing,	"Shivé	naj	vsi	naródi"	meaning	"God’s	blessing	on	all	nations".	This	is	from	the	first	line	of	the	Slovenian	national	anthem,
which	is	the	7th	stanza	of	Zdravljica,	a	poem	by	France	Prešeren.	To	the	bottom	left,	tracing	the	curve	of	the	outer	circle	is	Prešeren's	name	and	similarly	on	the	right	hand	side,	divided	by	a	star	per	letter,	is	the	name	SLOVENIJA	(Slovenia).	The	year	and	mint	marks	are	also	placed	within	the	stars.	2007	onward	Spanish	euro	coins	FIRST	SERIES:	An
effigy	of	King	Juan	Carlos	I	designed	by	Luis	José	Díaz.	To	his	left	on	a	curved	raised	area	is	the	name	"España"	(Spain)	and	four	stars	on	the	right	hand	size	are	on	a	raise	area	in	the	same	manner.	The	mint	mark	is	located	beneath	España	and	the	date	on	the	lower	portion	between	the	stars.	1999–2009	SECOND	SERIES:	The	second	design	removed
the	curved	raised	area	for	the	country's	name	and	the	stars,	and	moved	the	date	from	the	outer	ring	of	the	coin.	2010–2014	THIRD	SERIES:	In	2014,	Juan	Carlos	I	of	Spain	abdicated	in	favour	of	his	son.	In	June	2014	the	enthronement	took	place	and	8	months	later	(February	2015)	the	new	design	was	released.	2015	onward	Vatican	euro	coins	FIRST
SERIES:	An	effigy	of	Pope	John	Paul	II.	The	name	CITTA	DEL	VATICANO	(Vatican	City),	followed	by	the	year	and	mint	mark,	was	written	in	a	break	between	the	stars	below.	2002–2005	SECOND	SERIES:	Following	the	death	of	John	Paul	II	in	2005,	a	new	coin	was	issued	during	the	Sede	vacante	until	a	new	Pope	was	chosen.	This	contained	the
insignia	of	the	Apostolic	Chamber	and	the	coat	of	arms	of	the	Cardinal	Chamberlain.	2005	THIRD	SERIES:	When	Pope	Benedict	XVI	was	elected,	his	effigy	appeared	on	the	coins,	with	the	name	of	the	city	now	broken	to	his	top	right	with	the	year	and	mint	mark	in	the	middle	to	his	right.	2006–2013	FOURTH	SERIES:	In	2014	the	coins	were	updated
with	the	election	of	Pope	Francis.	CITTA	DEL	VATICANO	is	written	around	the	top,	broken	by	Pope	Francis'	head,	with	the	date	below	the	O	in	Vaticano.	2014–2016	FIFTH	SERIES:	After	the	announcement	that	Pope	Francis	would	no	longer	appear	on	any	coins	issued	by	the	Vatican,	new	1	and	2	euro	coins	were	issued	to	depict	the	papal	coat	of
arms	of	Francis.	2017	onward	The	edges	of	the	2	euro	coin	vary	according	to	the	issuing	state;	Standard	€2	edge	inscriptions	by	country	Country	Edge	inscription	Description	Austria	The	sequence	"2	EURO	★★★"	repeated	four	times	alternately	upright	and	inverted.	Belgium,	France,	Ireland,	Luxembourg,	Monaco,	Spain	The	sequence	"2	★	★"
repeated	six	times	alternately	upright	and	inverted.	Croatia	"O	LIJEPA	O	DRAGA	O	SLATKA	SLOBODO"	("Oh	beautiful,	oh	dear,	oh	sweet	freedom"	in	Croatian,	from	Dubravka).	Cyprus	The	sequence	"2	ΕΥΡΩ	2	EURO"	repeated	twice	(2	EURO	in	Greek	and	Turkish).	Estonia	"EESTI	○"	(ESTONIA	in	Estonian)	upright	and	inverted.	Finland	"SUOMI
FINLAND"	(FINLAND	in	both	Finnish	and	Swedish,	the	two	official	languages	in	Finland),	followed	by	three	lion's	heads.	Germany	"EINIGKEIT	UND	RECHT	UND	FREIHEIT"	(UNITY	AND	JUSTICE	AND	FREEDOM	in	German),	Germany's	national	motto	and	the	beginning	of	Germany's	national	anthem,	followed	by	the	Federal	Eagle.	Greece
"ΕΛΛΗΝΙΚΗ	ΔΗΜΟΚΡΑΤΙΑ	★"	(ELLINIKI	DHIMOKRATIA	★:	"HELLENIC	REPUBLIC"	in	Greek).	Italy,	San	Marino,	Vatican	The	sequence	"2	★"	repeated	six	times	alternately	upright	and	inverted.	Latvia	"DIEVS	★	SVĒTĪ	★	LATVIJU	★"	(GOD	BLESS	LATVIA)	Lithuania	"LAISVĖ	★	VIENYBĖ	★	GEROVĖ	★"	("Freedom,	Unity,	Prosperity"	in	Lithuanian)
Malta	The	sequence	"2✠✠"	(with	Maltese	crosses)	repeated	six	times	alternately	upright	and	inverted	Netherlands	"GOD	★	ZIJ	★	MET	★	ONS	★"	(GOD	BE	WITH	US	in	Dutch).	The	same	lettering	had	been	applied	to	the	larger	denomination	guilder	coins.	Portugal	The	edge	design	features	the	seven	castles	and	five	coats	of	arms	also	found	on	the
national	side,	all	equally	spaced.	Slovakia	"SLOVENSKÁ	REPUBLIKA"	(SLOVAK	REPUBLIC	in	Slovak)	with	two	stars	and	linden	leaf	between.	Slovenia	"SLOVENIJA	•"	(SLOVENIA	in	Slovene)	See	also:	Enlargement	of	the	eurozone	Austria,	Germany	and	Greece	will	also	at	some	point	need	to	update	their	designs	to	comply	with	guidelines	stating	they
must	include	the	issuing	state's	name	or	initial,	and	not	repeat	the	denomination	of	the	coin.	In	addition,	there	are	several	EU	states	that	have	not	yet	adopted	the	euro,	some	of	them	have	already	agreed	upon	their	coin	designs	however	it	is	not	known	exactly	when	they	will	adopt	the	currency,	and	therefore	these	are	not	yet	minted.	See	enlargement
of	the	Eurozone	for	expected	entry	dates	of	these	countries.	Latvia	officially	introduced	the	euro	on	1	January	2014,	its	design	for	the	2	euro	coin	is	similar	to	the	5	lati	coin's	design	from	1929	to	1932:[4]	Main	article:	€2	commemorative	coins	Each	state,	allowed	to	issue	coins,	may	also	mint	two	commemorative	coins	each	year	(until	2012,	it	was	one
a	year).	Only	€2	coins	may	be	used	in	this	way	(for	them	to	be	legal	tender)	and	there	is	a	limit	on	the	number	that	can	be	issued.	The	coin	must	show	the	normal	design	criteria,	such	as	the	twelve	stars,	the	year	and	the	issuing	country.	Not	all	states	have	issued	their	own	commemorative	coins	except	for	in	2007,	2009	and	2012	when	every	then-
eurozone	state	issued	a	common	coin	(with	only	different	languages	and	country	names	used)	to	celebrate	the	50th	anniversary	of	the	Treaty	of	Rome	(1957–2007),	the	10th	anniversary	of	the	euro	(1999–2009)	and	the	10th	anniversary	of	euro	coins	(2002–2012).	Eurozone-wide	issues	do	not	count	as	a	state's	two-a-year	issue.	Germany	has	begun
issuing	one	coin	a	year	for	each	of	its	states	(the	German	Bundesländer	series	which	will	take	it	up	to	2021.	There	are	several	types	of	Commemorative	€2	Coins:	Commemorative	coins	that	the	euro	countries	are	issued	jointly	by	all	EU	Countries	Commemorative	coins	issued	by	a	single	country	Commemorative	coins	issued	by	a	number	of	countries
So	far,	there	have	been	five	commemorative	coins	that	the	eurozone	countries	have	issued	jointly:	the	first,	in	March	2007,	to	commemorate	the	"50th	anniversary	of	the	Treaty	of	Rome",	the	second,	in	January	2009,	to	commemorate	the	tenth	anniversary	of	the	euro	is	celebrated	with	a	coin	called	the	"10th	anniversary	of	Economic	and	Monetary
Union	of	the	European	Union",	the	third	one	in	2012,	to	commemorate	10	years	of	the	euro	coins	and	notes,	the	fourth	one	in	2015,	to	commenorate	30	years	of	the	Flag	of	Europe	and	the	fifth	one	in	2022	to	commemorate	35	years	of	the	Erasmus	Programme.	There	are	€2	commemorative	coins	that	have	been	issued	on	the	same	topic	by	different
member	states,	two	(by	Belgium	and	Italy)	to	celebrate	Louis	Braille's	200th	birthday,	four	(by	Italy,	Belgium,	Portugal	and	Finland)	to	celebrate	60th	anniversary	of	the	Universal	Declaration	of	Human	Rights,	two	(by	Germany	and	France)	to	commemorate	50	years	of	the	Elysee	Treaty	(1963–2013)	and	three	(by	Lithuania,	Latvia	and	Estonia)	to
commemorate	the	100th	anniversary	of	the	foundation	of	the	independent	Baltic	states.	As	a	rule,	euro	countries	may	each	issue	only	two	€2	commemorative	coins	per	year.	Exceptionally,	they	are	allowed	to	issue	another,	provided	that	it	is	a	joint	issuance	and	commemorates	events	of	European-wide	importance.	Designing	and	issuing	the	coins	is
the	competence	of	the	individual	euro	countries.	The	ECB's	role	regarding	the	commemorative	but	also	all	other	coins	is	to	approve	the	maximum	volumes	of	coins	that	the	individual	countries	may	issue.[5]	"Unlike	banknotes,	euro	coins	are	still	a	national	competence	and	not	the	ECB's.	If	a	euro	area	country	intends	to	issue	a	€2	commemorative	coin
it	has	to	inform	the	European	Commission.	There	is	no	reporting	by	euro	area	countries	to	the	ECB.	The	Commission	publishes	the	information	in	the	multilingual	Official	Journal	of	the	EU	(C	series).	The	Official	Journal	is	the	authoritative	source	upon	which	the	ECB	bases	its	website	updates	on	euro	coins.	The	reporting	process,	the	translation	into
22	languages	and	publishing	lead	to	unavoidable	delays.	The	coin	pages	on	the	ECB’s	website	cannot	therefore	always	be	updated	as	timely	as	users	might	wish.	If	the	ECB	learns	of	a	euro	coin	that	has	not	yet	featured	in	the	Official	Journal,	only	its	image	will	be	posted	on	the	ECB’s	website,	with	a	brief	statement	that	confirmation	by	the	European
Commission	is	pending."	The	website	of	the	EU	–	DG	for	Economic	and	Financial	Affairs	is	not	specific	on	the	topic	of	proposing	themes	for	€2	commemorative	coins.	The	website	of	the	European	Central	Bank	where	the	Euro	coins	are	mentioned,	is	not	specific	on	the	topic	of	proposing	themes	for	€2	commemorative	coins.	It	is	not	mentioned	how	the
€2	commemorative	coins	that	are	in	circulation	today	came	about.	The	coins	were	minted	in	several	of	the	participating	countries,	many	using	blanks	produced	at	the	Birmingham	Mint	in	Birmingham,	England.	A	problem	has	arisen	in	differentiation	of	coins	made	using	similar	blanks	and	minting	techniques.	The	Turkish	1	New	Lira	coin	(which	was	in
circulation	from	2005	until	2008)	closely	resembled	the	€2	coin	in	both	weight	and	size,	and	both	coins	seem	to	be	recognized	and	accepted	by	coin-operated	machines	as	being	a	€2	coin;	however,	2	euro	are	worth	roughly	20	times	than	1	Turkish	lira.	There	are	now	some	vending	machines	which	have	been	upgraded	to	reject	the	1	lira	coin.	The	10
Thai	baht	coin,	first	minted	in	1988,	which	is	of	similar	shape	and	size	to	a	€2	coin	but	worth	around	one-eighth	of	the	value	has	recently	been	appearing	in	the	coin	boxes	of	vending	machines	throughout	Europe[6]	and	being	given	back	as	change	in	some	smaller	establishments.	The	new	50	gapik	coin	of	the	Azerbaijani	manat	also	looks	like	a	€2	coin.
The	new	coin	set	of	the	country	contains	other	coins	similar	to	some	euro	coins.	The	Philippine	₱10	coin	of	the	BSP	series	is	also	similar	to	the	2	Euro	coin	making	it	easy	to	pass	for	a	Euro	in	some	establishments	in	the	Eurozone.	The	Egyptian	pound	coin	is	also	similar	to	the	2	Euro	coin	making	it	easy	to	pass	for	a	Euro	in	some	establishments	in	the
Eurozone.	It's	worth	around	12–13	Euro	Cents	(1/16	of	a	2	Euro	coin).	It	is	slightly	thicker,	with	a	marginally	smaller	diameter.	In	everyday	exchanges	the	similarity	is	effectively	misleading.	Its	use	has	been	attested	in	Amsterdam.	The	Mexican	$5	coin	is	also	similar	to	the	2	Euro	coin.	It	is	worth	around	28	Euro	Cents	(1/7	of	the	2	Euro	coin).[7]	The
Canadian	$2	coin	or	'toonie',	first	minted	in	1996,	also	bears	a	small	similarity	to	the	€2	coin.	The	toonie	however	is	2mm	larger	in	diameter,	0.40mm	less	thick,	1.5g	lighter,	and	features	a	larger	outer	ring.	It	is	worth	around	1.40	EUR.	The	Polish	5	złotych	coin,	currently	worth	about	1.16	EUR.	The	Indonesian	Rp1000	coin,	minted	between	1993	and
2000,	weighs	0.1g	more,	has	a	diameter	0.25mm	larger	and	is	0.20mm	thinner.	The	coin	is	worth	approximately	€0.06	(1/30th	of	a	€2	coin).	The	South	African	R5	is	also	similar	in	appearance	and	size,	and	is	worth	around	€0.40.	The	Italian	500	lire	minted	from	1982	to	2001	has	a	diameter	0.05	larger.	The	coin	was	worth	approximately	€0.25.	^
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ou	un	bac+3.	Les	candidats	ayant	obtenu	leur	baccalauréat	peuvent	intégrer	le	cycle	préparatoire.	Ce	dernier	correspond	aux	deux	premières	années	préparatoires	aux	études	d’ingénierie.	En	plus	de	l’accès	au	cycle	préparatoire	de	l’ENSA,	il	y	a	également	une	possibilité	pour	les	candidats	ayant	validé	une	formation	de	bac+2	ou	bac+3	d’intégrer	la
première	année	ou	la	deuxième	année	du	cycle	d’ingénieur.	Méthode	d’Inscription	ENSA	2021/2022	L’inscription	à	l’ENSA	2021/2022	devra	se	faire	exclusivement	sur	la	plateforme	devra	se	faire	exclusivement	sur	la	plateforme	www.ensa-concours.ma	Communiqué	du	Ministère	de	l’Education	Nationale	concernant	l’inscription	ENSA	sur	Tawjihi.ma
Filières	ENSA	2021/2022	Génie	Télécoms	et	réseaux		Les	compétences	formées	au	terme	de	cette	formation		sont	très	demandées	en		entreprise.	Les	ingénieurs	de	l’Ensa	peuvent	intervenir	dans	la	spécification,	la	conception,	l’implémentation	et	la	mise	en	œuvre	des	plates-formes;	des	réseaux	informatiques	et/ou	télécommunications.	Génie
électronique	et	informatique	industrielle		L’ingénieur	en	Electronique	et	Informatique	Industrielle	a	pour	mission	de	concevoir,	de	réaliser	et	d’installer	des	systèmes	électroniques	intégrés	dans	les	réseaux	de	communication	ou	de	transmission	de	données	et	dans	les	produits	industriels,	qu’ils	soient	du	domaine	grand	public	ou	professionnel.
L’ingénieur	maîtrise	les	technologies	de	l’électronique	et	de	l’informatique	présentes	dans	ces	systèmes,	ainsi	que	leur	intégration	pour	réaliser	des	systèmes	autonomes.	Il	exerce	dans	divers	domaines	de	l’industrie	en	électronique,	automatique,	informatique	industrielle	et	aussi	dans	les	secteurs	de	la	recherche	appliquée	et	la	recherche	et
développement.	Génie	industriel	Les	compétences	acquises	à	l’issue	de	cette	formation	offrent	aux	spécialistes	en	Génie	Industriel	l’accès	rapide	à	des	fonctions	de	responsabilités	dans	les	domaines	les	plus	variés	de	l’entreprise.	Le	degré	d’expérience	préalable	et	le	projet	professionnel	sont	des	facteurs	décisifs	d’orientation.	Certains	choisissent	le
Conseil,	d’autres	choisissent	des	responsabilités	en	Production,	Logistique,	Qualité,	Maintenance,	ou	Sécurité.	Génie	informatique	Le	savoir-faire	acquis	au	cours	de	cette	formation	offre	aux	spécialistes	en	Génie	Informatique	l’accès	rapide	à	des	fonctions	de	responsabilités	dans	le	domaine	de	la	conception	et	la	modélisation	et	la	réalisation	de
système	d’information	comme	des	chefs	de	projets	juniors,	des	ingénieurs	études	et	développement	en	génie	logiciel,	en	qualité	de	génie	logiciel	ou	en	sécurité	informatique.	Seuils	ENSA	2021/2022	-Sciences	Mathématiques	A	et	B	:	12.50	-Physique	Chimie	:	15.40	-Sciences	de	la	Vie	et	de	la	Terre	:	16.50	-Sciences	et	Technologies	:	16.50	Pour	le	Bac
Marocain,	la	moyenne	calculée	=	note	de	l’examen	national	(75%)	+	note	de	l’examen	régional	(25%).	Resultats	ENSA	2021/2022	Pour	voir	les	résultats,	les	candidats	en	question	doivent	consulter	les	sites	des	ENSA	concernées.
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