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Get your Hong Kong business account open in a few days100% online applicationNo account opening fee, no initial depositAccount manager As online banking becomes an essential part of modern life, ensuring its security is more important than ever. Cybercriminals are constantly evolving their tactics to exploit vulnerabilities, making it vital for
users to stay vigilant. By adopting robust security practices, you can protect your finances, personal data, and peace of mind while enjoying the convenience of digital banking. This guide covers 70+ essential tips for online banking security, organized into categories to address different aspects of protection. These tips will help you safeguard your
accounts, devices, and network from potential threats.Strengthen passwords for secure bankingCreating Strong Online Banking CredentialsThe foundation of online banking security begins with creating robust and unique login credentials. Weak passwords and predictable login details are the most common entry points for cybercriminals. To protect
your accounts, its essential to use a combination of strong passwords, multi-factor authentication, and other advanced features. Remember, your credentials are the first line of defence, so treat them with the utmost care. Use Complex PasswordsCreate passwords with at least 12 characters, including letters, numbers, and symbols, avoiding common
words or patterns.Avoid Reusing PasswordsEnsure your online banking password is unique and not used for any other accounts.Change Passwords RegularlyUpdate your passwords every few months to reduce the risk of unauthorized access.Enable Two-Factor Authentication (2FA)Add an extra layer of security by requiring a code sent to your phone
or email in addition to your password.Use a Password ManagerSecurely store and generate strong passwords using a reputable password manager.Enable two-factor authentication always Your deviceswhether a computer, smartphone, or tabletserve as the gateway to your online banking. Keeping them secure is critical for preventing unauthorized
access to your accounts. Cybercriminals often exploit outdated software, malware, or unsecured devices to infiltrate banking apps and websites. By taking steps to protect your devices, you minimize the risk of cyberattacks.Keep Software UpdatedRegularly update your devices operating system and apps to patch security vulnerabilities.Install
Reputable Antivirus SoftwareProtect your devices from malware and viruses with reliable antivirus software.Enable Firewall ProtectionEnsure your devices firewall is activated to block unauthorized access.Avoid Jailbreaking or Rooting DevicesUsing a jailbroken or rooted device can bypass built-in security features, increasing risk.Use a Secure
Banking AppDownload your banks official app from a trusted source like the App Store or Google Play.Avoid public Wi-Fi for transactionsSafeguarding Your Internet ConnectionThe security of your internet connection plays a significant role in online banking safety. Unsecured networks can expose your data to eavesdropping, allowing cybercriminals
to intercept sensitive information. Whether youre accessing banking services at home or on the go, maintaining a secure connection is vital. Implement these measures to protect your online activities.Use a Secure Wi-Fi NetworkConnect to trusted, password-protected Wi-Fi networks when accessing online banking.Avoid Public Wi-Fi for
BankingNever perform banking transactions over public or unsecured Wi-Fi networks.Use a VPN for Added SecurityA virtual private network (VPN) encrypts your internet traffic, protecting sensitive data.Disable Wi-Fi Auto-ConnectPrevent your device from automatically connecting to unknown networks.Monitor Router SettingsSecure your home
router with a strong password and WPA3 encryption if supported.Use antivirus software on devicesRecognizing and Avoiding Phishing ScamsPhishing scams are one of the most common methods cybercriminals use to steal banking credentials. These attacks often involve deceptive emails, texts, or websites designed to trick you into revealing
sensitive information. Recognizing the signs of phishing and avoiding suspicious links are critical to keeping your accounts safe. Be Wary of Suspicious EmailsAvoid clicking on links or downloading attachments in unexpected or unsolicited emails.Verify Sender AuthenticityCheck email sender addresses for small changes or inconsistencies that
indicate fraud.Avoid Clicking on Shortened LinksHover over links to see the full URL before clicking, ensuring it leads to a legitimate site.Look for HTTPS in URLsAlways ensure the website address begins with HTTPS when entering sensitive information.Report Phishing AttemptsNotify your bank and relevant authorities if you receive a suspected
phishing message.Regularly update all banking apps Optimizing your bank accounts security settings can add another layer of protection against unauthorized access. Banks offer a variety of features designed to enhance security, and leveraging these can make your accounts significantly safer. Regularly reviewing and updating your security
preferences is a proactive way to stay protected.Enable Account AlertsSet up alerts for transactions, login attempts, or changes to your account.Use Biometrics for AuthenticationActivate fingerprint or facial recognition for logging into your banking app.Set Daily Transaction LimitsRestrict the maximum amount of money that can be withdrawn or
transferred daily.Disable Unused FeaturesTurn off international transactions or debit card usage if not needed.Log Out After Each SessionAlways log out from your online banking session, especially on shared devices.Monitor account activity for fraudProtecting Against Malware and Cyber ThreatsMalware and other cyber threats are persistent
dangers for online banking users. These malicious programs can steal sensitive data, monitor your activity, or disrupt your devices functionality. Taking steps to protect yourself from malware ensures that your online banking experience remains safe and secure. Being proactive in preventing infections is essential to maintaining peace of mind.Avoid
Downloading Unverified FilesOnly download files or software from trusted and reputable sources.Be Cautious of Free SoftwareFree software can sometimes come bundled with malwareresearch before downloading.Run Regular Malware ScansSchedule routine scans with your antivirus software to detect and remove threats.Enable Browser Security
FeaturesUse browsers with built-in security tools that block malicious websites and phishing attempts.Update Browser ExtensionsEnsure browser extensions are from reliable developers and regularly updated for security.Recognize and report phishing attemptsManaging Account Activity and MonitoringFrequent monitoring of your bank accounts
can help you quickly detect unauthorized activity. Keeping a close eye on your transactions and account settings allows you to act promptly if something seems amiss. Setting up alerts and reviewing your account regularly are crucial steps in staying ahead of potential threats. Check Statements RegularlyReview your bank statements frequently to
identify unusual transactions.Set Up Real-Time NotificationsEnable text or email alerts for account activity, such as withdrawals or transfers.Review Account PermissionsEnsure third-party apps or services linked to your account are trustworthy and necessary.Audit Account Access HistoryCheck your accounts login history for unfamiliar devices or
locations.Limit Access to Trusted DevicesAvoid logging into your banking account from shared or public devices.Use VPN for secure connections If you suspect that your online banking credentials have been compromised, acting quickly can minimize the damage. Knowing the steps to take in case of a breach is crucial for mitigating risks and
protecting your finances. From freezing your account to contacting authorities, these actions can help you recover control of your banking information.Contact Your Bank ImmediatelyReport the breach to your bank and request a freeze on your account.Change Your Password ImmediatelyReset your banking password to prevent further unauthorized
access.Enable Two-Factor AuthenticationIf not already activated, set up 2FA to secure your account.Notify Credit BureausInform credit bureaus of potential fraud to monitor or freeze your credit report.Scan Devices for MalwareRun a thorough malware scan to remove any infections compromising your security.Log out after each sessionBest
Practices for Safe Online BankingAdopting general best practices for online banking can provide consistent protection against various threats. These habits ensure that you remain vigilant and proactive in safeguarding your accounts. By incorporating these tips into your routine, you can enhance your overall online banking experience.Log Out After
Each SessionAlways log out of your account after completing transactions, even on private devices.Avoid Banking on Shared DevicesRefrain from accessing online banking on public or shared computers.Secure Personal Devices with PasswordsLock your devices with strong passwords or biometric authentication.Be Wary of Over-The-Phone
AssistanceVerify the identity of anyone claiming to represent your bank before sharing information.Store Banking Details SecurelyAvoid writing down or storing banking credentials in unsecured locations.Notify your bank before travelingSafeguarding Mobile Banking ApplicationsMobile banking apps are convenient but require specific security
measures to prevent unauthorized access. As smartphones become increasingly targeted by hackers, securing your banking apps is crucial. Following these tips ensures that your mobile banking experience is both safe and efficient. Download Apps from Trusted SourcesOnly install banking apps from the App Store or Google Play Store.Keep Apps
UpdatedRegularly update banking apps to fix vulnerabilities and enhance security features.Avoid Using Public ChargersPublic USB charging stations can expose your device to juice jacking malware.Use Biometric AuthenticationEnable fingerprint or facial recognition for logging into your banking app.Disable App Notifications on the Lock
ScreenPrevent sensitive banking details from appearing in notifications on your lock screen.Educate family on online threats Identity theft is a major concern when it comes to online banking. Cybercriminals can use stolen personal information to access your accounts, make unauthorized transactions, or even open new accounts in your name.
Preventing identity theft requires vigilance and proactive measures to protect your sensitive data. By following these tips, you can significantly reduce the risk of falling victim to identity theft.Shred Sensitive DocumentsDispose of bank statements, credit card offers, and other sensitive papers securely to prevent theft.Avoid Sharing Personal
InformationBe cautious about sharing your Social Security number, date of birth, or other details unless absolutely necessary.Regularly Check Your Credit ReportMonitor your credit report for unauthorized accounts or activity that may indicate identity theft.Secure Your Social Media AccountsLimit the amount of personal information you share on
social platforms, which hackers can use to guess security questions.Enable Account Verification QuestionsUse additional verification steps like security questions for extra protection during account access.Avoid Emailing Personal InformationNever send sensitive details like passwords or account numbers via email, which can be intercepted.Beware
of Impersonation ScamsVerify the identity of anyone requesting personal information, even if they claim to represent your bank.Keep Personal Documents SecureStore passports, financial records, and other important documents in a safe or secure location.Sign Up for Identity Theft MonitoringConsider services that monitor your personal information
and alert you to potential misuse.Review Privacy Settings on DevicesAdjust your smartphone and computer privacy settings to limit access to sensitive data.Avoid sharing personal information onlineOptimizing Security for International BankingOnline banking while traveling or handling international transactions presents unique security challenges.
Ensuring your accounts are secure while abroad involves additional precautions to protect against threats like data theft, card cloning, and fraudulent charges. With these measures in place, you can bank confidently, no matter where you are in the world.Notify Your Bank Before TravelingInform your bank of your travel plans to avoid flagged
transactions or account freezes.Use International-Friendly Security FeaturesOpt for multi-currency cards with chip-and-pin technology for enhanced security during international transactions.Access Accounts on Secure NetworksAvoid logging into your banking accounts using public or hotel Wi-Fi while traveling.Enable International Transaction
AlertsSet up notifications to track overseas activity on your accounts.Use a Travel-Specific Credit CardConsider using a card specifically designed for travel, offering fraud protection and lower fees.Avoid Using ATMs in Remote LocationsStick to ATMs within banks or well-lit, populated areas to minimize skimming risks.Monitor Transactions
FrequentlyCheck your account balance and transaction history regularly while traveling to spot suspicious activity.Keep Backup Payment MethodsCarry multiple cards or payment methods in case one is lost or compromised.Be Cautious with Currency Exchange AppsOnly use trusted and secure apps for currency conversion and international
payments.Report Lost Cards ImmediatelyNotify your bank promptly if a card is lost or stolen while travelling to prevent unauthorized charges.Check credit reports for accuracyEducating Family Members on Safe PracticesEnsuring online banking security is a shared responsibility, especially in households with multiple users. Teaching family
members, including children and seniors, about safe practices is essential to minimizing risks. A well-informed family can collectively safeguard your finances and prevent common online threats. These tips can help instill good habits in all members of your household. Discuss Common Online ThreatsEducate family members about phishing, malware,
and other risks associated with online banking.Teach Password SecurityEncourage everyone to use strong, unique passwords and avoid sharing them.Set Parental Controls on DevicesLimit access to certain websites or apps that may expose children to online threats.Encourage Responsible Device UsageExplain the importance of not leaving devices
unattended while logged into banking accounts.Share Importance of Two-Factor AuthenticationMake 2FA a standard practice for all family members to secure their accounts.Warn Against Oversharing OnlineTeach children and teens not to share personal or financial information on social media.Establish Rules for Public Wi-FiAdvise against using
public Wi-Fi for sensitive tasks like banking or shopping.Encourage Regular Device UpdatesRemind family members to keep their devices and apps updated to patch vulnerabilities.Practice Safe Click HabitsTeach everyone to avoid clicking on unknown links or downloading unsolicited attachments.Reinforce Regular Account MonitoringMake it a
habit for each family member to review their account activity periodically.Install updates to patch vulnerabilitiesOnline banking offers unparalleled convenience, but it also requires vigilance to ensure your financial safety. By following these 70+ essential tips for online banking security, you can effectively protect your accounts, devices, and personal
information from cyber threats. From creating strong credentials and securing devices to educating family members and staying alert to phishing scams, every step you take strengthens your defence against potential risks.Maintaining a secure online banking environment is not a one-time taskits an ongoing commitment. Regularly updating your
practices, monitoring your accounts, and staying informed about emerging threats is crucial for staying ahead of cybercriminals. By incorporating these strategies into your daily habits, you can enjoy the benefits of digital banking with confidence and peace of mind. Reading time: 6 minutes Around 65.3% of the US population will use online banking
in 2022, meaning users need to know safety tips to keep their bank accounts secure. While many things seem like common sense, some online banking users still make mistakes every day that put their security, identity, and funds at risk.This article will guide you through all the essential safety tips you should know when banking online. By ensuring
you follow the advice below, you can guarantee that your bank account and identity remain safe.1. Create a strong password and change it oftenThe first safety tip that online banking users need to know is to create a strong password. This should be a password of at least 14 characters in length, with a mixture of letters, numbers, and symbols. Avoid
passwords like Passwordl or 123456, which are easy to guess. Never use the same password for online banking and any other accounts you have.You should also change your online banking password frequently. We recommend doing so every few months so that you are less susceptible to brute force attacks.It is also a good idea to install and use a
password manager to generate extremely strong passwords with the app and store your online banking passwords in a safe place. This makes it easier to remember your password and change it frequently. Whether you use online banking via a browser or mobile app, youll likely have many credentials. These could include your password, PIN, a
unique bank number, or app passcode. Make sure that you never disclose any of this information to a third party, and dont write it down in an obvious place.For example, if you receive an email with a suspicious link or a phone call from your bank asking for any of the details above, dont disclose them. Most banks wont ask for sensitive credentials
like your PIN or password, and youre likely talking to a scammer if they do.The most popular way for fraudsters to scam internet users out of money is through phishing scams. These can be sent via emails or text messages and include a link to a third-party website where you are required to enter your banking details.If you accidentally share your
details with a third party, you could be at risk of many dangers such as identity theft or having your money stolen.3. Only use official banking appsOnly use your banks official mobile app, and make sure you get it from the Google Play Store or App Store, depending on the device you use. If you use a third-party app or download one from a suspicious
website onto your phone, you could be unknowingly sharing your banking details with fraudsters who have created the app.4. Activate two-factor authenticationMost banks have several layers of security verification before you can access your bank account. However, some allow you to also enable two-factor authentication, which adds additional
security. You may need to verify your login attempt via your phone or by entering a code with an authentication app.5. Get banking alerts on your phoneAn excellent safety tip for online banking is to sign up for banking alerts. This means if you make an online payment, need to approve a transaction, or set up a new payee reference, youll get an SMS
alert on your phone.This is a great way to keep an eye on activity going on in your account while youre out and about. Plus, if you notice anything suspicious, you can immediately contact your bank to block and report the activity.6. Check your online bank statementsOnline banking means you can see your bank statements online instead of getting
paper copies. You must check your statements at the end of each month to see if any transactions seem odd.Many people believe that they dont need to check their monthly statements with online banking because they can see their latest transactions by logging into their app. However, some card payments could go unnoticed if you dont look at your
statement every month. Therefore, you should view your statement so that you can keep an eye on your spending and see if any unexpected transactions appear.7. Dont access your bank account on public Wi-FiPublic Wi-Fi networks are incredibly unsafe. Since they are open and usually free, anyone can connect to them. For this reason, hackers often
use public Wi-Fi networks to snoop on unsuspecting users. If a hacker has the means to do so, they can view your internet traffic and steal your details, including your bank account credentials.If you are out and about and need to make a quick online payment using public Wi-Fi, use a VPN. This will hide your banking activity and give you protection
on public networks.8. Avoid public computers for online bankingJust like you shouldnt use public Wi-Fi to carry out online banking, you shouldnt use public or shared computers to bank online. Many browsers save login information, so you could unknowingly be saving your banking password on a computer that many other people use. This makes you
more at risk of becoming a victim of hacking since some of your account information is already accessible to strangers.9. Use antivirus softwareAntivirus software does more than just protect your operating system from malware. It can also protect you while you bank online. Most antivirus solutions come with anti-phishing software to stop you from
clicking on suspicious links in emails or accessing unsafe websites that could act as fake bank sites. You can install antivirus on your phone too, which makes it great if youre using a mobile banking app. Our final safety tip for online banking is to ensure your device software is up to date. Many people dont realize this, but having functional software
with the latest updates ensures that you are protected from internet threats such as malware. This guarantees that your online banking isnt compromised by any third-party viruses that could infiltrate your device. Author Madeleine Hodson Hi, I'm Madeleine. I'm a British writer with a global background, currently based in the UK. I have always been
interested in the online world and how it connects people worldwide. My keen interest in the internet led me to ... Read more about the author With the increasing popularity of online banking, it has become imperative for individuals to take the necessary precautions to secure their online bank accounts and apps. This article aims to provide a
comprehensive guide on the best practices that can be employed to secure your online bank accounts. By following these recommendations, users can mitigate potential risks and protect their sensitive financial information from unauthorized access. The first essential step towards securing online bank accounts and apps is choosing strong and
unique passwords. It is crucial to create passwords that are difficult for hackers to guess but easy for users to remember. Furthermore, using different passwords for each online banking account adds an extra layer of security. Another important practice is avoiding public Wi-Fi networks when accessing online banking platforms as these networks are
often unsecured and vulnerable to cyberattacks. Instead, it is advisable to use a private and trusted network connection such as home Wi-Fi or mobile data. We will explore more tips for you to stay protected. By adhering to these basic principles, users can significantly reduce the risk of falling victim to identity theft or financial fraud while engaging
in online banking activities. Online banking security encompasses the measures and protocols implemented by financial institutions to safeguard customers sensitive information and financial transactions from various threats in the digital realm. These threats include cyberattacks, phishing attempts, malware infections, and identity theft. Robust
cybersecurity practices, such as encryption, multi-factor authentication, and real-time transaction monitoring, are crucial in ensuring the integrity and confidentiality of online banking transactions. Additionally, enabling customers to access online bank accounts overseas requires the establishment of secure channels, often involving virtual private
networks (VPNs) and geo-restriction controls, to prevent unauthorized access and ensure data privacy across different geographic locations. Below are the best practices that can help you secure your online banking accounts and apps: Selecting robust and distinctive passwords is essential for enhancing the security of your digital financial accounts
and applications. A secure online banking experience begins with creating a strong password that is not easily guessable or cracked by hackers. A strong password typically consists of a combination of upper and lowercase letters, numbers, and special characters. It is advisable to avoid using common words, personal information, or sequential
patterns in your passwords as these can be easily exploited. Additionally, it is crucial to use unique passwords for each online banking account you possess to minimize the risk of unauthorized access. By employing different passwords across various platforms, even if one account gets compromised, the others remain protected. To manage multiple
complex passwords effectively, consider using a password manager tool. Password managers provide a secure vault where you can store all your login credentials in an encrypted form. They also have features that generate strong and random passwords for you when creating new accounts or updating existing ones. This reduces the burden of
memorizing numerous unique passwords while ensuring data security measures are met. However, it is important to choose a reputable password manager from trusted sources and regularly update it to benefit from the latest security enhancements. It is crucial to exercise caution when accessing the internet through public Wi-Fi networks in order
to protect sensitive financial information. Public Wi-Fi networks are often unsecured, making them vulnerable to hackers and cybercriminals who can intercept and access personal information. To ensure a secure internet connection every time you want to access online banking, it is recommended to steer clear of public Wi-Fi and follow these best
practices: A VPN encrypts internet traffic, creating a secure connection between your device and the website or app you are accessing. This helps protect your personal information from being intercepted by malicious actors. Developers release updates to fix security vulnerabilities and enhance overall app security. By keeping your mobile banking
app up-to-date, you reduce the risk of exploitation by hackers. Many devices automatically connect to available Wi-Fi networks, including public ones. It is advisable to disable this feature as it prevents your device from connecting unknowingly to an insecure network. While using public Wi-Fi, refrain from accessing websites or apps that require you
to enter sensitive financial information such as credit card details or passwords. Wait until you are on a secured network before performing these transactions. By signing up for banking alerts, individuals can receive timely notifications and updates regarding their financial transactions and account activities. This is particularly important in ensuring
the security of online bank accounts. Online banking safety has become a significant concern with the increasing use of technology for financial transactions. By opting for banking alerts, users can stay informed about any suspicious or unauthorized activities on their accounts. These alerts can be sent via email, text message, or push notifications on
mobile banking apps. Banking alerts provide an extra layer of protection by allowing users to monitor their account activities in real time. They can receive notifications whenever there is a login attempt from an unrecognized device or when large withdrawals or transfers are made from their online bank accounts. This helps individuals detect any
fraudulent activities promptly and take necessary actions such as contacting the bank to freeze their accounts or change their login credentials. Moreover, by keeping track of their account balances through regular alerts, users can notice any discrepancies and report them immediately to prevent further financial losses. Signing up for banking alerts
is an effective way to enhance online banking safety. By receiving timely notifications about financial transactions and account activities, individuals can detect unauthorized access or fraudulent activities promptly. This proactive approach allows users to take immediate action to protect their online bank accounts and mitigate potential risks.
Phishing scams pose a significant threat to individuals online banking security, requiring vigilance and awareness to avoid falling victim to these fraudulent schemes. Phishing refers to the act of tricking individuals into revealing their personal information, such as usernames, passwords, or credit card details, by posing as a legitimate entity. These
scams are typically conducted through emails, text messages, or phone calls that appear authentic but are designed to deceive unsuspecting victims. To secure online bank accounts and apps against phishing scams, users should be cautious when clicking on links or downloading attachments from unfamiliar sources. It is advisable to verify the
legitimacy of the sender before taking any action. Also, it is essential to keep software and applications up-to-date with the latest security patches as they often contain fixes for vulnerabilities that scammers may exploit. Additionally, users should be wary of providing personal information in response to unsolicited communications and should instead
contact their financial institution directly through official channels if there are any concerns about account security. To ensure the reliability and integrity of financial transactions if you bank online, selecting reputable financial applications is paramount. With the increasing popularity of online banking, it is crucial to choose trustworthy financial apps
that prioritize online security. These apps serve as a convenient platform for users to access their online bank accounts and carry out various transactions seamlessly. To get the most secure online banking app, it is important to consider the reputation and credibility of both the app developer and the associated financial institution. Reputable online
banks often have their own dedicated mobile banking apps that are designed with robust security measures in place. These institutions invest heavily in ensuring the safety of their customers data by implementing encryption protocols, multi-factor authentication, secure communication channels, and regular security updates. Note: Additionally, it is
advisable to read reviews and ratings from other users before choosing a specific app. This can provide valuable insights into any potential issues or vulnerabilities present in the application. Furthermore, verifying the legitimacy of an app by checking its availability on official app stores such as Google Play Store or Apple App Store adds an extra
layer of assurance. Two-factor authentication (2FA) significantly enhances the security of online banking by introducing an additional layer of verification beyond the traditional username and password. In this system, users are required to provide two separate forms of authentication to access their accounts. Typically, the first factor involves
something the user knows, like a password, and the second factor is something the user possesses, such as a one-time code generated by a mobile app, a hardware token, or a text message sent to their registered phone number. This dual-factor approach adds a crucial element of complexity for potential attackers, making it considerably more
challenging to compromise an account with just stolen credentials. By implementing 2FA, online banking platforms mitigate the risks associated with common security vulnerabilities, such as password breaches and phishing attacks. Even if an attacker manages to acquire a users password, they would still need the second authentication factor, which
is dynamic and time-sensitive, to gain access. This added layer of security greatly reduces the effectiveness of brute-force attacks, where attackers systematically try various password combinations. Additionally, 2FA provides protection against phishing scams, as the authentication code or token is usually linked to the specific banking platform and
cannot be used to log in to other sites. The safety of online banking is a paramount concern for individuals seeking to conduct financial transactions securely. With the increasing popularity of digital banking, it is crucial to understand the measures taken by financial institutions to ensure secure online banking. Many banks and credit unions have
implemented robust security protocols to protect their customers savings accounts and personal information. These institutions often employ encryption techniques to safeguard data transmission between the users device and their servers. Additionally, they regularly update their systems with the latest security patches to mitigate any vulnerabilities
that could be exploited by hackers. The majority of internet-based banks and credit unions carry federal insurance, signifying that in the scenario of the bank or credit union encountering financial troubles, your funds will be safeguarded by the US government. Furthermore, online banks utilize advanced authentication methods such as two-factor
authentication (2FA) or biometric identification (e.g., fingerprint or facial recognition) to provide an extra layer of protection against unauthorized access. By requiring users to provide multiple forms of verification, these measures significantly reduce the risk of fraudulent activities. Moreover, reputable financial institutions invest in comprehensive
data security programs and dedicated teams that constantly monitor for any suspicious activity or potential breaches. While there are risks associated with online banking like any other form of digital activity, when using trusted platforms provided by established financial institutions, online banking can be considered safe. Below are the major risks
associated with online banking: Users can fall victim to deceptive emails or websites that mimic legitimate banks, leading to the disclosure of sensitive information. Malicious software can compromise devices and steal login credentials or financial data. Banks databases can be hacked, exposing the personal and financial details of customers.
Inadequate passwords make it easier for attackers to gain unauthorized access. Hackers intercept communication between users and banks to steal information. Criminals can use stolen credentials to gain control over accounts and perform fraudulent transactions. Using unsecured networks exposes data to potential interception. Attackers
manipulate users into revealing confidential information or performing actions they shouldnt. Misplaced devices can grant unauthorized access to banking apps. Customers using the same passwords across multiple platforms are at risk if one is breached. Criminals use devices to capture card information from ATMs or point-of-sale terminals. Online
banking offers numerous advantages, including convenience, accessibility, and the ability to manage finances anytime and anywhere. With online banking, individuals no longer need to visit physical bank branches during business hours or wait in long queues. They can easily access their accounts online through a computer or mobile device, allowing
for quick and efficient transactions. Additionally, online banking provides round-the-clock availability, enabling users to check their balances, transfer funds between accounts, pay bills, and view transaction histories at any time that suits them. Another key benefit of online banking is the ability to securely manage financial information. Online banks
employ advanced security measures to protect customers sensitive data from unauthorized access. Encryption technology is widely used to secure online banking information and ensure that it remains private during transmission over the Internet. Data security at banks involves implementing robust measures to protect sensitive financial
information, ensuring that it remains confidential and inaccessible to unauthorized individuals. Data security is a crucial aspect of banks operations aimed at safeguarding customers personal information against unauthorized access. The overarching objective is to ensure the confidentiality and integrity of sensitive data. The American Bankers
Association highlights several key data security measures commonly employed by banks: Multi-factor authenticationEncryptionPrivacy policies and trainingFraud prevention monitoring The recent regulatory rule, effective from May 2022, mandates that banks must report any significant data breaches to regulators within 36 hours if these breaches
are likely to have a substantial impact on their operations. This collaborative effort by regulatory bodies such as the Federal Reserve Board of Governors, the Federal Deposit Insurance Corporation (FDIC), and the Office of the Comptroller of the Currency aims to enhance accountability within the banking industry. Consequently, banks are now
incentivized even more strongly to prioritize robust data security measures to ensure the protection of their customers sensitive information. Determining if an online bank account has been compromised requires careful observation and analysis of various indicators. One key sign of a compromised bank account is unauthorized transactions or
withdrawals that appear on the account statement. It is essential to regularly review these statements and report any suspicious activity immediately to the bank. Additionally, sudden changes in personal information, such as contact details or login credentials, might indicate a breach. Monitoring ones email inbox for unusual messages related to
banking activities can also provide valuable insights into potential compromises. Furthermore, unexpected system errors or disruptions when accessing the online banking platform could signify unauthorized access attempts or security breaches. Hackers can potentially gain access to your online bank account through your mobile banking app if there
are security vulnerabilities in the application or if you have not taken sufficient measures to protect your device. Mobile banking apps, like any other software, are susceptible to various types of attacks such as malware infections, phishing attempts, and man-in-the-middle attacks. These attacks can compromise the integrity of the app and allow
hackers to intercept sensitive information like login credentials or perform unauthorized transactions. The first step is to contact your banks customer service or fraud department and inform them about the situation. They will guide you on the necessary steps to secure your account, such as changing passwords, disabling online access, or freezing
transactions. It is also advisable to monitor your account regularly for any unauthorized transactions and report them immediately. Updating your online banking passwords regularly is an essential security measure to protect your financial information. By changing your passwords frequently, you decrease the chances of unauthorized access to your
account and reduce the risk of potential breaches. The frequency at which you should update your online banking passwords depends on various factors such as the sensitivity of the information involved, the level of security provided by your bank, and any specific recommendations from your bank or other cybersecurity experts. It is generally
recommended to update passwords at least every three months, but some institutions may suggest updating them more frequently, such as every 30 or 60 days. Regular password updates are particularly crucial if you suspect any suspicious activity on your account or if there has been a data breach that could potentially compromise your login
credentials. It is also advisable to create strong and unique passwords that combine letters (both uppercase and lowercase), numbers, and special characters, as well as using two-factor authentication whenever possible. While there are risks associated with online banking, such as phishing attacks and malware infections, the benefits far outweigh
these concerns. Online banking provides convenience and accessibility, allowing users to manage their finances from anywhere at any time. Additionally, banks have implemented robust data security measures to protect customer information. These measures include encryption technologies, firewalls, and multi-factor authentication. By following
best practices and being vigilant about online security, individuals can enjoy the advantages of online banking while minimizing the potential risks. It is essential for both customers and banks to collaborate in maintaining a secure digital environment for financial transactions. Skip to content Insurance Holidays Cruises Money Magazine MySaga Back
to Cruise menu Back to Saga Money Running errands at the bank can be annoying. Fortunately, online banking saves us the hassle of going to banks in person. Convenient as it is, concerns do exist: Is online banking safe? Is my data safe with the mobile banking apps? What are the best online banking practices? Keep on reading for our answers to
your questions. What Is Online Banking? To put it simply, online banking allows you to access banking services and complete multiple tasks without having to visit the bank yourself. For example, you can make transactions, manage your bill payments, or even apply for loans on your internet-connected device with ease. Is Online Banking Safe?
Overall, online banking is safe because the banks take multiple kinds of precautions to secure all your online transactions, e.g. two-factor authentication and data encryption. Moreover, government agencies oversee the banks online operations to make sure they meet the security standards. Theres also Federal Deposit Insurance Corporation (FDIC)
insurance, which provides cover against loss incurred by depositors of insured banks. Common Online Banking scams Despite these security measures, users could still be targeted by scammers and hackers. Heres a list of common online banking scam tactics you should be aware of. Phishing Texts/EmailsPosing as banks, scammers send bogus text
messages or emails containing phishing links, and try to scare you with various made-up excuses, such as unusual log-in attempts and unknown transactions attempts: Sample fake bank text Bank of AmericaSample fake bank text Wells Fargo Sample fake bank email American Express These phishing links will lead you to fake log-in pages designed to
record your log-in credentials and other personally identifiable information(PII). With these details, scammers can access your bank account and lock you out, not to mention drain every cent. Sample fake bank log-in page Bank of AmericaSample fake bank log-in page Chase Stay Away from Phishing Scams The truth is, there are lots ofscamsand scam
sites on the internet and theyre getting even more difficult to detect with common sense alone. For an easy and reliable method of detecting and avoiding scam sites, check outour free browser extension: Trend MicroID Protection.ID Protectioncan shield you from scams, fake and malware-infected websites, dangerous emails, phishing links, and lots
more! If you come across something dangerous online, youll be alerted in real time so youll know to stay well clear. We stay independent and maintain editorial integrity. See how we're funded. Online banking comes with security risks such as phishing, malware, and data breaches. Cybercriminals may exploit vulnerabilities to gain unauthorized
access to accounts and sensitive information.Common security concerns in online banking include phishing, malware, and unauthorized access to accounts. Online banking security is generally robust, utilizing encryption, multi-factor authentication, and secure login processes. Both online and mobile banking can be safe, but mobile banking often
benefits from device-specific security features. Banking apps are often considered safer than Internet banking due to enhanced security measures such as biometric authentication. To safely set up online banking, use strong, unique passwords, enable two-factor authentication, and ensure your device is secure and updated. Yes, there are security
risks with banking online such as phishing scams, malware infections, and identity theft. These risks are amplified by the use of weak passwords and unsecure Wi-Fi networks, which can be exploited by cybercriminals. Banks implement robust security measures like encryption and multi-factor authentication to safeguard user data. However, users
must also adopt best practices, such as regularly updating passwords and monitoring account activity, to ensure their online banking security. In This Article, You Will Discover: Did you know that over 60% of cyber attacks target online banking? If you're not aware of the security risks with banking online, your finances could be at serious risk. Stay
informed and protect your money. Continue reading to learn about these threats and how to defend against them effectively. Request a FREE call back discover: Who offers the LOWEST rates available on the market. Who offers the HIGHEST release amount. If you qualify for equity release. Online banking has revolutionized the way we handle our
finances, offering convenience and accessibility at our fingertips. However, with this convenience comes the importance of ensuring the security of our online bank accounts and personal information. Understanding online banking security is crucial in safeguarding your finances from hackers and security risks. Online banking security refers to the
measures put in place to protect your sensitive information when using digital banking services. It involves various security features such as encryption, firewalls, and multi-factor authentication to ensure that your online bank account remains safe from cyber threats. Ensuring the security of your online bank account is vital to protect your financial
information from hackers and cybercriminals. With the rise of online banking, securing your banking information has become more critical than ever to prevent unauthorized access to your account balance and personal data. Online banking comes with inherent security risks, including phishing attacks, fake banking apps, and data breaches. Hackers
may attempt to steal your personal information or credentials to gain access to your bank account, leading to financial loss and identity theft. Avoid Public Wi-Fi for Banking Transactions: Public Wi-Fi networks are often insecure and can expose your banking information to hackers. Use a VPN: A virtual private network encrypts your internet
connection, adding a layer of security when accessing your online banking. Regularly Update Your Mobile Banking App: Keeping your app up to date ensures you have the latest security features and patches. Download Official Apps Only: Ensure you are using the official banking app from your bank's website or trusted app store to avoid malicious
apps. Use Strong, Unique Passwords: Create complex passwords that include a mix of letters, numbers, and special characters, and avoid using the same password for multiple accounts. Enable Multi-Factor Authentication: This adds an additional verification step, making it harder for unauthorized users to access your account. Monitor Your Account
Regularly: Regularly check your account statements and transactions for any signs of unauthorized activity. Be Cautious of Phishing Attempts: Do not click on suspicious links or attachments in emails or messages that claim to be from your bank. Set Up Account Alerts: Enable notifications for unusual activity to quickly detect and respond to potential
fraud. Secure Your Devices: Use antivirus software, keep your operating system updated, and ensure your devices are protected with a strong password or biometric authentication. Securing your banking information is crucial in today's digital age to protect your finances and personal data from cyber threats. Here are some important tips to ensure
the safety of your online banking activities. When using online banking services, make sure to keep your login credentials confidential and avoid sharing them with anyone. Use strong, unique passwords that include a combination of letters, numbers, and special characters to enhance security. Regularly monitor your account activity for any
suspicious transactions and report them immediately to your bank. Mobile banking apps provide convenience, but it's essential to use them securely. Install updates regularly to ensure you have the latest security patches. Avoid logging into your mobile banking app on public Wi-Fi networks, as they may not be secure. Consider using a VPN for an
added layer of protection when accessing your accounts from your mobile device. To keep your money safe while banking online, be cautious of phishing emails or messages that may try to trick you into providing sensitive information. Verify the authenticity of any communication from your bank before sharing any details. Monitor your account
regularly and set up alerts for unusual activity to detect any unauthorized access promptly. Mobile banking has made managing finances more convenient, but it also brings security concerns. Understanding the risks associated with mobile banking is crucial to protect your financial information. Using mobile banking apps on insecure networks can
expose your personal information to hackers. Fake banking apps and phishing attacks are common threats that users should be wary of when accessing their bank accounts through mobile devices. To ensure the security of your digital bank account, implement strong security measures such as multi-factor authentication and regular app updates.
Monitor your account for any suspicious activity and report it immediately to your bank. When conducting banking transactions on public Wi-Fi, use a VPN to encrypt your data and protect it from potential hackers snooping on the network. Avoid entering sensitive information such as login credentials when connected to public Wi-Fi networks.
Practicing safe online banking habits is essential to protect your finances and personal information from cyber threats. Here are some best practices to enhance your online banking security. Utilize a virtual private network (VPN) when accessing your online bank account to create a secure connection and prevent unauthorized access to your sensitive
data. A VPN encrypts your internet traffic, making it harder for hackers to intercept your information. Avoid falling victim to common security risks by being cautious of phishing emails, fake websites, and sharing personal information online. Verify the authenticity of banking websites and apps before providing any sensitive data to protect yourself
from identity theft. Access your online banking accounts securely by using trusted devices and networks. Ensure that your mobile banking app is up to date with the latest security patches and only download apps from official sources like app stores to minimize the risk of downloading fake apps that could compromise your information. Security
concerns in online banking include risks such as phishing attacks, data breaches, and unauthorized access to personal information.Cybercriminals may target online bank accounts to steal sensitive data or funds, highlighting the importance of robust security measures to safeguard against such threats. Online banking can be secure when proper
security features are in place, such as encryption, firewalls, and multi-factor authentication.However, it is crucial for users to also implement their security practices, like using strong passwords and avoiding public Wi-Fi for banking transactions, to enhance the overall security of their online bank accounts. Both online and mobile banking can be
secure when users follow best practices and utilize security measures.While traditional online banking may offer more extensive security features, mobile banking apps also provide convenience with built-in security options like biometric authentication.Ultimately, the safety of online versus mobile banking depends on the users adherence to security
protocols. Banking apps and Internet banking platforms can be secure when offered by reputable financial institutions with strong security protocols.Banking apps may offer added security benefits such as biometric authentication and secure connections, making them a safe choice for managing your finances on-the-go. To safely set up online
banking, start by choosing a reputable bank or credit union that offers secure online banking services.Create strong, unique passwords, enable multi-factor authentication if available, and avoid accessing your online bank account on public Wi-Fi networks.Regularly monitor your account activity and report any suspicious transactions to your financial
institution promptly. In conclusion, prioritizing online banking security is essential to protect your financial information and personal data from security risks and cyber threats. By understanding the security concerns, utilizing security features, and following best practices in online and mobile banking, you can enhance the safety of your online bank
accounts and minimize the risk of unauthorized access or fraudulent activities.Editorial Note: While we try and keep the information up to date and correct, we make no representations or warranties of any kind, express or implied, about the completeness, accuracy, reliability, suitability of the content in the website. Learn more about our editorial
guidelines.Found an Error? Please report it here. Editorial Note: We earn a commission from partner links on Forbes Advisor. Commissions do not affect our editors' opinions or evaluations. Digital banking (online and mobile banking) makes managing finances easy. With digital banking technology, you can pay bills, deposit checks and transfer money
from wherever youre located. Due largely to their convenience, online and mobile banking are the two most popular ways to bank. More than three-quarters of Americans (78%) prefer to bank digitally, according to a March 2022 Ipsos-Forbes Advisor survey.But how secure are online and mobile banking? And is your information safe?While reputable
financial institutions implement a slew of security measures, you can take some steps on your own to keep your financial and personal details out of the hands of hackers.6 Ways To Secure Online Bankinglts easy to protect your information while still leveraging the convenience of online banking. Use these six strategies to ensure youre the only one
eyeballing your balance.Choose strong and unique passwordsEnable two-factor authenticationSteer clear of public Wi-FiSign up for banking alertsBe wary of phishing scamsChoose trustworthy financial apps1. Choose Strong and Unique PasswordsYour password can create an opening for hackers, even if you dont realize it. Some common mistakes
you may be making with online banking passwords include:Using personal information, such as your name, address or date of birthChoosing shorter passwordsRelying on common words or simple number combinationsUsing the same password for multiple loginsNot updating passwords regularlyThose things can make it easier to remember your
passwords, but they make it easier for hackers to guess your password and access your online banking information. Here are some tips for creating stronger passwords for banking online:Choose longer passwords, such as a phrase rather than a single wordUse a mix of upper and lowercase lettersIinclude numbers and special charactersAvoid common
sequences, such as 1234Avoid using personal information, such as your name, pets names, date of birth, etc.Dont store your login details in your online banking or mobile appDont write passwords on the back of debit or credit cards or keep them in your walletUpdate your online banking passwords regularly. Change them every three to six months to
lower the odds of your password being stolen or decoded by hackers.And consider using a password manager to store and protect your passwordsand make using longer and more complicated passwords easier.2. Enable Two-Factor AuthenticationTwo-factor, or multifactor, authentication can add a second layer of security verification when logging in
to your online or mobile banking account. First, you enter your login name and password and then you have to pass a second security test.For example, you may need to enter a special code, verify your account through an automated phone call, use biometric verification or identify an image. This makes it difficult for a hacker or identity thief to
unlock your account, even if they have your online or mobile banking password.Ask your bank or credit union if two-factor authentication is an option and how to enable it.3. Steer Clear of Public Wi-FiPublic Wi-Fi is convenient when you need to stay connected on the go, but you cant count on it to be secure. According to NortonLifeLock Inc., the
consumer cybersecurity provider, some of the most significant security risks posed by public Wi-Fi include:Man-in-the-middle attacks, in which hackers can electronically eavesdrop on your banking and other online activityData transmissions over unencrypted networksMalicious hotspotsMalware and spywarelts best to avoid using online or mobile
banking when youre on a public Wi-Fi network.If you must access online banking or mobile banking with public Wi-Fi, here are some tips to stay secure.Disable public file sharing. Look up how to do this for your operating system.Stick with sites that are secure. Look for https in the sites URL, which triggers the lock icon in your browser. Your laptop
or mobile devices firewall may automatically flag sites that are deemed unsafe.Consider using a virtual private network (VPN). This creates a private network that only you can access. You can set up a VPN through your mobile device or laptop using a VPN service.4. Sign Up for Banking AlertsBanking alerts notify you when certain actions occur. You
receive near-instant notifications of any potentially fraudulent or suspicious activity. Its often possible to receive email or text alerts for the following:Low or high balancesNew credit and debit transactionsNew linked external accountsFailed login attemptsPassword changesPersonal information updatesIf you get an alert and suspect fraudulent or
suspicious activity, contact your bank or credit union immediately and change your online and mobile banking passwords.5. Be Wary of Phishing ScamsPhishing is one of the most common methods identity thieves use to gain access to personal and financial information. This kind of scam usually involves tricking you into giving up your
information.Phishing scams can take different forms, but theyre often email or text scams. For example, you might get an email that looks like it came from your bank, telling you that you must log in to your account and update your information.You click the link and log in to what appears to be a legit site but is a dummy site. Or, clicking a link
downloads tracking malware to your computer, allowing identity thieves to log your keystrokes.Either way, youve given up your login details without realizing it. For this reason, its important to scrutinize closely any emails that request financial or personal information.Here are some tips for avoiding online banking phishing scams:Verify the senders
email address. Call your bank and ask if it sent you an email. Verify the email address that was used.Hover over links. Hovering over a link inside an email can reveal where it will take you.Dont share personal details. If you get an email from your bank asking for information, call your local branch or customer service to verify that its legitimate before
sharing any details.6. Choose Trustworthy Financial AppsFinancial apps, including mobile banking apps, can help with banking, paying bills, sending money and shopping. But theyre not equally secure.If you plan to use your banks mobile app, make certain youre using its official app. The best way to do that is to download the app from your banks
website. If youre downloading the app from the App Store or Google Play, verify that its legit by checking the developer details and reading reviews.Consider which apps you allow to access your online and mobile banking details. For example, you might want to use a budgeting app to manage your money. These apps generally ask you to share your
login credentials to pull information and create a financial picture, putting your data at risk.Before downloading a financial app, check its ratings. Research the apps security policies and look for past data breaches.Is Online Banking Safe?Online banking is a safe way to manage your money when your bank follows strict security protocols and youre
aware of how to spot potential security threats.Banks utilize various security measures to protect customer information. Those measures can include:128-bit or 256-bit data encryptionEncrypted email messagingAutomatic logout functionality for online and mobile bankingTwo-factor authenticationContinuous account monitoringElectronic signature
verificationRisks of Online BankingAlthough it may be tempting to log in to your banks website or app from your phone while youre out and about, using an unsecured network can have real consequences. Watch out for:Phishing. Phishing is a means of gathering personal information by posing as a trusted institutionlike your bank. Fraudsters can
contact you via email or SMS and make it appear as though the message is coming from your bank. Phishing scams ask you to input personal information like passwords or bank accounts into dummy sites that look like ones you have seen before. They use that information to steal your money or your identity.Viruses. If your bank doesnt use secure
software, you could be exposed to malware or viruses that can corrupt your computer or phone.Maintenance outages. If you rely exclusively on online banking, any potential outage, whether malicious or accidental, could leave you financially stranded.Benefits of Online BankingAlthough there are risks to banking online, secure digital banking has
benefits that outweigh those risks. These include:Convenience. Being able to transfer money, deposit a check or view your balance before a big purchase is all easy with secure online banking. With appropriate security measures in place, you can plan your life on the go.Control. The idea of banking hours is obsolete when using online banking. You
can deposit or transfer funds no matter what time it is. Some banks even offer around-the-clock online customer support through live chat or interactive FAQs.Security. Banking in person comes with its own set of risks that are eliminated with digital banking. You dont have to worry about someone looking over your shoulder to see your account
balance or overhearing details about your financial transactions.Accuracy. Working with a bank teller can sometimes lead to mistakes. Secure online banking lets you double-check every transaction, no matter where you are.Tools. Many banking apps offer location services to help you find the nearest branch or ATM. Sometimes also let you monitor
your credit score from within the app.What Is Data Security at Banks?Data security refers to banks strategies to keep customers data secure. The primary goal is to protect any personal information from unauthorized access.According to the American Bankers Association, a trade association for the U.S. banking industry, some of the most commonly
used data security measures include:Multi-factor authenticationEncryptionPrivacy policies and trainingFraud prevention monitoringBanks must report a data breach to regulators within 36 hours if that breach is likely to materially affect banking operations. The rule, effective in May 2022, is a joint effort by the Federal Reserve Board of Governors,
the Federal Deposit Insurance Corporation (FDIC) and the Office of the Comptroller of Currency to enhance accountability in the banking industry. With this new rule, banks have an even greater incentive to take measures to protect customers data security.Bottom LineOnline banking offers convenience and control over your financial life. You can
mitigate the risks by being proactive and protecting your online banking information. Doing so decreases the odds of your information ending up in the wrong hands.Forbes Advisor Banking Expert Rebecca Lake and Writer Rachel Murphycontributed to this article. Frequently Asked Questions (FAQs) Some of the biggest security issues associated
with online banking include malware or phishing scams to intercept or steal customers personal and financial information. Online banking is safe. However, hackers are constantly at work, finding new ways to get around security measures. The safest way to bank online is to access your banks official online or mobile banking app using a secured Wi-
Fi connection. Banking with unverified or untrusted apps or over unsecured Wi-Fi connections could leave you vulnerable to cyberattacks. Mobile banking is considered safe if you use a secure internet connection and access your accounts from a trusted app. You can add extra layers of security by setting up multi-factor authentication and employing
your phones security tools, such as fingerprint or face ID. Several banks have state-of-the-art security features, such as encryption, biometrics and multifactor authentication. Many banks also offer instant alerts for unusual account activity and the ability to turn your debit and credit cards on or off from the app or website if your card is lost or stolen.
Online banking provides tip of your fingers access to your bank account from anywhere and on any device. You can transfer funds and pay bills anytime you want to. Its no surprise that online banking has had such a meteoric rise in recent years.But banking this way can leave you vulnerable to certain security risks. Online banking providers offer a
number of security measures to keep this risk to a minimum, but there is a lot you can do to protect yourself. The following is a list of practical security tips that will help keep you safe as you bank online.1. Use Strong Passwords and Change Them RegularlyYour banking login details should be completely unique. A secure password should be 10+
characters with a combination of uppercase letters, lowercase letters, numbers and symbols. It is wise to change your password every 6 months.2. Protect Your Login DetailsDont let anyone know your online banking login details. Any emails, text messages or phone calls in which someone asks for any sensitive details is probably a phishing scam.
Never give these details out in this way.3. Only Access Online Banking via Secure NetworksFree, public Wi-Fi networks usually are not encrypted. Thus, if you access your online banking through them, you make yourself an easy target for hackers. You should only access your online finances when using a secure network at home. It would be even
better to do it through a dedicated browser like your online banking app.4. Use Fingerprint and Face IDBiometric technology like fingerprint and face ID are safer methods for logging than usernames and passwords. Multi-factor authentication such as two-factor authentication (2FA) is another powerful tool for keeping thieves out of your personal
information. Many banking apps now offer these as standard so be sure to make use of them.5. Keep Everything UpdatedSoftware updates can feel tiresome at times. But they often come with important security upgrades that prevent the latest malware from getting onto your computer or another device. Avoid skipping suggested updates and ensure
operating systems and apps are up-to-date with the latest upgrades for your safety.6. Only Use Official Banking AppsVicious malware can do serious harm if you are tricked into downloading it. Your banks own mobile app is heavily encrypted so security there is extremely high. Keep it updated and it is virtually impenetrable, but you should never use
unofficial apps to access your banking details. Only install apps from authorised sources like iTunes or the Google Play store.7. Be Wary of Suspicious EmailsCybercriminals will try to trick you with convincing emails that appear to come from your bank or another trusted source. Their aim is to get you to disclose sensitive data like login details so that
they can steal from you. Similarly, avoid clicking on suspicious links in emails or text messages as they may cause you to unintentionally download malware. Always check the senders email address to assess whether or not it looks suspicious. And if you have any doubt at all, dont click anything!8. Be Very Careful About Making TransfersOnly transfer
money to people/organisations you trust. In most cases, money transfers done via online banking cannot be reversed. The only way to get that money back is if the receiving party agrees to return it. Some malicious agents will attempt to trick you into transferring money to them and you will get nothing in return, so be very careful.9. Use Antivirus
SoftwareAntivirus software is important on desktop and laptop computers, but it can also be downloaded onto mobile devices. Its sole purpose is to protect you against malware and viruses. The built-in firewalls can provide a barrier between a trusted network and a malicious one, so these can be powerful additional defences.10. Monitor Your



Accounts FrequentlyThis might seem like a very simple thing, but it is something that not everyone remembers to do. Avoiding online fraud can be as simple as regularly checking your transactions and contacting your bank if you notice anything suspicious. This can include things like unexplained charges, credits or debits. You can also set up
notifications on most banking apps which will send you an SMS message whenever a transaction happens.11. Always Log Out ProperlyThough online banking usually has built-in features to protect against this, you can fall prey to hijacking by leaving your online banking session open when finished with it. Always log out properly, particularly if you
use a device that someone else may be able to gain access to. An additional step would be to use a private browser that always clears its cache once a session is complete.12. The Importance of HTTPSWhenever you enter sensitive information on a website, make sure it has a secure HTTPS connection. The most popular browsers make it very easy to
see this by looking at the address bar. You should be able to see https:// at the start of the URL, and they often include a padlock symbol that tells you the security level of the website. If the page does not have HTTPS, dont share any personal details there.13. Be Alert to Phishing ScamsWeve already mentioned them, but phishing scams are one of the
most substantial threats to your online security. If you come across a phishing scam, notify your email provider and/or contact your bank to alert them to it. Moreover, if you feel uncertain about a communication that seems to come from your bank, contact your bank directly and ask them about the communication. If they know nothing about it, you
were probably targeted by a phishing scammer.14. Be Careful What You Share on Social MediaThe more information about your life you share on social media accounts, the easier you make it for someone to steal your identity. Make use of privacy settings on social networks and dont share too much information about your private life in a public
setting. Also be conscious of posting photographs that contain personal information. For example you may post a beautiful photograph of you and your partner, but there might just be a paper bank statement on the table next to you in that photograph!15. Follow Your GutSometimes, when using the internet, you will come across things that just dont
feel right. The same goes for making payments or transfers or entering personal details. Listen to your gut and stop what youre doing if something doesnt feel right. You can take some time to check before you proceed it just might save you from making a big mistake.Why choose Eventura for a your cybersecurity?With over 20 years experience in
cybersecurity, we know our stuff. Our team of cybersecurity experts and complete a full audit of your business and identify any areas of weakness, which could leave you vulnerable to cyberattacks.We were even mentioned in the Governments National Cyber Security Centre (NCSC) Annual Review 2020 when we were chosen to test their Exercise in
a Box designed to help small businesses prepare and respond to cyberthreats. You can read the article here.There is a common misconception that cyberattacks dont happen to SMEs but this couldnt be further from the truth. With our expert knowledge, we can help you protect your businesss future from the ever increasing threat of cybercriminals.If
you would like to speak to one of our cybersecurity experts or request a cybersecurity audit, you can request a free call back here. Get in touch with Satchel Submit the form and we will reach you on the next business day.
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